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NpumeyaHna K GUHAHCOBOM OTYETHOCTU 3a oA, 3aKOHUMBLUMICA 31 AeKabpa 2017 T.

1. Xa PaKTep AeATeNbHOCTU

AO «31p AcTaHa» (nanee «KomnaHms») ABNAETCS aKLMOHEpHbIM 00LLeCTBOM, B COOTBETCTBUM C onpeaeneHnem Npax AaHCKoro
Koaekca Pecnybamkm KazaxcTaH. Komnanua 6bina 06pa30BaHa Kak 3aKpbiToe akumnoHepHoe o6LecTBO 14 CeHTAOPA 2001 T,

B COOTBETCTBMM C NOCTaHOBNeHWeM MpaBnTenscTBa Pecnyb6amkm KazaxcTaHn N2 1118 0T 29 3BrycTa 2001 T. B pe3ynsTate M3mMeHeHun,
BHECEHHbIX B 33KOHOA3TeNbCTBO B 2003 FOAY, 27 M3 2005 I. MPOU3BeAeHa nepepernctpauns KomnaHmum 8 akUnoHepHoe o6LLecTBo.

OcHOBHOWM AeATeNnbHOCTbio KomnaHnm asnseTca npeaocTasneHre ycnyr no BHYTpeHHM N MeXAYHaPOAHbIM NaCCaXUPCKNM
aBuanepeso3kam. [1poyvasa AeATeNbHOCTL TaKXKe BKAY3eT rpy308ble 1 MOYTOBbIe BO3AYLLUHbIEe MepeBO3KuN.

KoMNaHWs coBepLUmAa CBOV NepBbii Pelic 15 Mas 2002 T., 0CYLLeCcTBMB NepeneT H3 bovHre-737 13 r. AAMaThl B CTONMLY Ka3axcTaHa -
r. ACTaHa. Ha 31 Aekabpsa 2017 1. KOMNaHWA 0NeprupoBana Napkom 13 32 TypOOPeaKTUBHbIX BO3AYLLHbIX CYAO0B, BKAOY3A 9 BO3AYLLIHbIX
CYA0B, OCYLLECTBNRIOLIMX NEePeBO3KM Ha KOPOTKMX HANP3BAEHUAX, 23 BO3AYLLUHbIX CYAH3, OCYLIECTBAAIOLIMX NePeBO3KMN H3 ANMHHbIX
HANPaBNEHUAX, U3 KOTOPbIX 10 BO3AYLLHbBIX CYAOB MONYYEHbl B pAMKaX (DMHAHCOBOM apeHAbl, M 22 BO3AYLLUHbIX CYAH3 MONYYeHbl

B PAMKAX OMepaLMoHHON apeHAb

(2016 roa: 31 Typ6OpPeaKTUBHOE BO3AYLIHOE CYAO0, BKAOUAN 9 BO3AYLLHbIX CYA0B OCYLLIECTBAAKLIMX NEPEBO3KM HA KOPOTKMX
HANPaBNEHUAX, 22 BO3AYLUHbIX CYAH3, OCYLLIECTBAAIOWMX NepeBO3KM H3 ANIMHHbBIX HANP3BAEHUAX, M3 KOTOPbIX 11 BO3AYLIHbIX CYA0B
NOAYYeHbl B PAMKaX GUHIHCOBOM apeHAbI, ¥ 20 BO3AYLLUHbIX CYA08 NOAYYEHbl B PAMKAX ONepaLMoHHON apeHAbl).

B 2010 . KomnaHma npon3eena nepepernctpaumnto ceoero obuca n3 r. Actana, Pecnybnmnka KasaxcTaH B 1. AAMaThl, Pecny6nmka
KazaxcTaH no aapecy 3akapnatckas 4A, Tak Kak OCHOBHbIM B3aMMOAEMCTBYOLLMM C KOMNaHMern a3ponopTom ABNAETCA
MexAyHapoAHbIN A3ponopT . AAMaTLI.

AkunoHepamn Komnanum agnatca AO «OoHA HaumoHanbHoro brarococtosHna «Campyk-KasbiHa» oT umenn MNpasuTenscTea
Pecnybnmku KazaxcTtaH n «BAE Systems Kazakhstan Ltd.», koTopble BhaaetoT 51% v 49% akumin KomnaHum, COOTBETCTBEHHO.

2. an/IHFlTVIe HOBbIX U NePeCMOTPEHHbIX MeXXAYHAPOAHbIX CTAHAAPTOB CbVIHaHCOBOVI OTHETHOCTH

HoBble CTaHAQPTbl N UHTEPMNpeTaunn elle He NPprHATbIE
Pzl HOBbIX CTAHAAPTOB BCTYMAET B CUAY ANA OTUETHbIX NMEePUOAOB, HAUVMHAA C 1 AHBAPA 2018 r0A3, MO KOTOPLIM Pa3peLleHo paHHee

npvmeHeHune. KoMnaHua He NPUMEHUNS HOBble UM M3MEHEeHHble CTAHAAPTLI MPpY MOArOTOBKE HACcToALlel dJVIHaHCOBOVI OTHETHOCTW.

Cneaytolme 13 yKa3aHHbIX CT3HA3PTOB MOTYT 0Ka3aTb BAUAHME H3 AeATeNbHOCTb KOMNaHUM. KOMNaHWA NA3HWUPYeT NPUHATb
YK33aHHble CTAHA3PTbI M PAa3bACHEHMA K UCNONb30B3HMIO MOCAE BCTYNNEHUA UX B CUAY.

P

MCOO (IFRS) 16 BBOAUT eANHYO MOAENb Y4eTa apeHA3TOPaMn JOr0BOPOB apeH/bl, MPeAnoNaratoLLyio UX 0TpaxeHune
Ha 6anaHce apeHaaTopa. COrNacHo 310N MoAENN 3PEHAATOP AO/KEH NPU3HABATh aKTWB B DOpMe NPaBa No/b30BaHMS,
NpeACTaBAAKLLNIA OO0 MPaBO MCMONL30BaTh 03308bIM aKTKB, 1 06933TeNbCTBO N0 apeHAe, NpeACTaBAALLlee
cobor 06A33HHOCTb OCYLLECTBNATL apeH/Hble NAaTexu. MpeaycmoTpeHbl Heoba3aTeNbHble YNPoLLeHNsa B OTHOLIEeHMN
KPaTKOCPOYHOW apeHAbl 1 apeHAbl 00bEeKTOB C HM3KOWM CTOMMOCTbI. ANA apeHfoAaTenei Npasuna yyeTa

B LIe/NOM COXPAHAKTCA — OHM MPOAO/KAT KNACCUDULMPOBATL apeHAY Ha MHAHCOBYHO 1 onepaunoHHyo. MCOO

(IFRS) 16 3ameHseT cylecTByOLLee pyKOBOACTBO B OTHOLLEHUM apeHAbl, B ToM Yrcne MCOO (IAS) 17 «ApeHaa»,
PasbacHeHne KPMOO (IFRIC) 4 «OnpeaeneHre HaNNYMA B COTNALLEHNI NPU3HAKOB apeHabl», PasbsacHeHme MKP (SIC)
15 «ONepaunoHHana apeHAa — CTUMYAbLI» U PasbacHeHKe TKP (SIC) 27 «OnpeaeneHune CyLLHOCT ONepaLmii, MMetoLLnX
topuandeckyto dopmy apeHabl». MCOO (IFRS) 16 BCTynaeT B C1AY B OTHOLLIEHWM FOA0BbIX NEPUOAOB, HAUMHBHOLLIMXCS

1 AHBAPA 2019 rOAA WA NOCNe 3TON A3Thbl.

[lonyckaeTca A0CPOYHOE NMpUMeHeHve CTaHA3PTa AN NpeAnpuaTuiA, KoTopble npumeratoT MCOO (IFRS) 15 «Bbipyyka
Mo JOrOBOP3M C MOKYNaTensimm» Ha A3Ty nepBoHavanbHoro npumeHerns MCOO (IFRS) 16 nnum no Hee.

ExxeroaHble ycosepuleHcTBoBaHMA MCDO, neprnoa 2014-2016 rr. — nonpasky K MCOO (IFRS) 11 MCDO (IAS) 28.
Pa3sbacHeHne KPM®O (IFRIC) 22 Onepauun B IHOCTP3HHOW BaAKOTe 1 NpeiBapuUTenbHas onnata.PasbacHeHe KPMOO
(IFRIC) 23 HeonpeaeneHHOCTb B OTHOLLEHNUW NPaBUA UCYUCNEHNS HANO0T3 Ha NPUObLINb.

X

¥ ¥

Komnanus oxunaaet, yto MCOO (IFRS) 16 6yaeT nmeTb CylleCTBEHHOe BAMSAHME, HO ApYrie 0OHOBAEHNA, MepeyuncneHHble Bbille,
He OK3>XKYT CYLLeCTBEeHHOr0o BAUAHMA H3 PUHAHCOBYH OTYETHOCTb.

OueHouHoe BnusaHKe npumeHerns MCOO (IFRS) 9 u MCOO (IFRS) 15

Komnanus 06a3aHa npumeHnTs MCOO (IFRS) 9 «DrHaHcoBble MHCTPYMeHTbI» 1 MCDO (IFRS) 15 «Bbipy4ka No AOrOBOPaM

C NOKYNaTensimm» ¢ 1 AHBapA 2018 roaa. KomnaHus olueHnNa NpeAnonaraemoe BAVAHME NepBOHaY3NbHOro NnpumeHeHna MCOO
(IFRS) 9 1 MCOO (IFRS) 15 KoTopoe 6yaeT 0TpaxeHo B MUHAHCOBOM 0TYETHOCTU. OLeHOYHOe BAMSHME NPUHATAA STUX CTAHAAPTOB
H3 cO6CTBEHHbIN KanuTan O6LLecTBa Ha 1 AHB3aPA 2018 043 OCHOB3HO H3 OLieHKaX, MPOBEAEHHbIX A0 HACTOALLEro BpemeHu,

N MPUBOAMTCA HUXeE.

DaKTMYecKkme NocneACTBNA NPUHATMA CTAHAAPTOB HA 1 AHBAPA 2018 roAla MOTYT U3MEHUTLCA, MOCKONbKY HOBAA yYeTHaa NONUTUKA
MoxeT ObITb M3MeHeHa, Noka KomnaHua He npeacCTaBnT CBOK NepByto CbI/IHaHCOByPO OTHYETHOCTb, KOTOPAA BKNAKOYAET AaTy
NepBOHAYaNbHOIO NMPpUMeEHeHUA.

06ulan pac4yeTHaA KOPpeKTPOBKa (38 BblHETOM Hanora) [10 Ha4aNbHoro 6anaHca co6CTBEHHOro KanuTana KomnaHum

H3 1 AHB3PA 2018 roA3 COCTABNAET OKONO 170 M/H. TeHre. KOppeKTMPOBKa HepacnpeaeneHHo Npubbiav CBA3aHa C NPpU3HaHnem
pe3epBa noA obeclieHeHne HUH3HCOBbLIX aKTNBOB B cooTBeTcTBUM ¢ MCDO (MCDO) 9.
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MCDO (IFRS) 9 «DUHAHCOBbIE MHCTPYMEHTbI»

MCODO (IFRS) 9 «DUHIHCOBbIE MHCTPYMEHTbI» YCTaHaBAMBAET TPeOOB3HMA K MPU3HAHMIO 1 OLleHKe (DVH3HCOBbIX 3KTUBOB, GUHAHCOBbIX
00933TeNbCTB N HEeKOTOPbIX KOHTPAKTOB Ha MOKYMKY UAM NPOAAXKY HedMHAHCOBbIX TOBAPOB. DTOT CTaHA3PT 3ameHseT MCDO (IAS) 39
«DUHAHCOBbIE MHCTPYMEHTbI: MPU3HAHWE U OLEHKaY.

i. Knaccnpurkauma - GHaHCcoBble aKTHBbI

MCDO (IFRS) 9 COAEPXKMUT HOBbIN MOAXOA K KNACCUDUKALMM U oLleHKe DMHAHCOBbLIX 3KTWUBOB, KOTOPbIN 0TpaxaeT Gu3Hec-

MOAeNb MO YNPaBAeHWO aKTUBOB 1 XaPaKTePUCTUK X AeHeXHblx NoTokoB. MCDO (IFRS) 9 coaepXMT TP OCHOBHbIE KaTeropum
KNaccndurkaumm GUHIHCOBbIX aKTUBOB: MO aMOPTMU3MPOBAHHOM CTOMMOCTH, OLleHB3eMble MO CNPaBeANAMBON CTOMMOCTH

Yyepes Npounii COBOKYMHbIM AOXOA M OLEHMBAEMble MO CNPaBeANNBOM CTOMMOCTIN C OTPAKEHVEM ee U3MeHeHWN B cocTae nNpubbinn

1 y6bITKOB. CTaHAAPT YCTpaHAeT cywecTsytolme no MCOO (IFRS) 39 KaTeropuut GUH3HCOBbLIX AKTUBOB: YAEPXKMB3IEMbIX 0 MOralleHus,
33IMOB 1 AeOUTOPCKOM 33A0/1KEHHOCTU U MHCTPYMEHTOB YAEPXMB3aeMblX ANSA NPOAIXKMN.

B cooteTcTBMM ¢ MCDO (IFRS) 9 NpOn3BOAHbIE MHCTPYMEHTbI, BCTPOEHHbIE B KOHTPAKTbI, F1e 0CHOBOW ABAAETCH (DUHAHCOBbIV aKTVB
B PaMKax CTAHA3PT3, HUKOTA3 He Pa3AeNAHTCA C OCHOBHbIM A0FOBOPOM. BMeCTO 3TOro, rMOpUAHBIA GUHAHCOBBINA UHCTPYMEHT
OLEeHMBAETCA B LeNOM ANA KNACCUDUKAUMN.

OCHOBbIBAACH H3 OLeHKe, KOMMaHNA CYMTAET, YTO HOBbIE TDeﬁOBaHV]H KﬂaCCVICbI/IKaLLI/II/I He 6y,qu MMeTb CyLeCTBeHHOe BANAHNE
Ha ee y4yeTt ,ﬂeﬁl/lTOpCKOI?I 3aA0NXKEHHOCTHN I'IOKyI'IaTe/'\eVI, I'apaHTI/II7IHbIX AEeno3nToB N AeHEeXHbIX CPeACTB N UX SKBMBANEHTOB.

ii. ObecueHeHne - DUHAHCOBbIE aKTUBbLI M AOFOBOPHbIE aKTUBbI

MCDO (IFRS) 9 3ameHsAeT moAenb «noHeceHHbIX yobiTko» B8 MCDO (IAS) 39 H3 NepcneKTUBHYI MOAENb KOXMAIEMOr0 KpeAUTHOro
y6bITKa» (OKY). 3T0 noTpebyeT 3HaUMTENBHOTO CY>XAEHWA U 3HANM33 O TOM, K3K M3MEHEHMA IKOHOMUYECKMX h3KTOPOB BAUAIOT
Ha OKY, koTopble 6yayT onpefenaTbCca H3 0CHOBE B3BELLEHHOM BEPOATHOCTL.

HoBaa moaent obeclleHeHnsa OyAeT NPUMEHATHCA K DUHAHCOBbIM akTVB3M, OLEHMB3EMbIM MO 3MOPTU3UPOBIHHOM CTOMMOCTH
WAL 0 CMP3BeAMBOM CTOMMOCTY Yepe3 NpoUnii COBOKYMHbIA A0X0A 33 MCKAKYEHEM MHBeCTUUNI B AONEBble MHCTPYMEeHTHI
Y K AOrOBOPY 3aKTWBOB.

CornacHo MCOO (IFRS) 9, oueHouHble pe3epsbl NoA yObITKM OYAYT U3MEPATLCA H3 OAHOM U3 CNeAYOLWMX OCHOBAHMINA:

» 12-MecadHble OKY: OKY, KoTopble ABAATCA pe3yAbTaTOM BO3MOXHOr0 Ae0NTa B TedeHve 12 Mecales nocne
OTYeTHOW AaTbl; 1

» OKY Ha BeCb XM3HeHHbIM cpok: OKY KoTopble ABNAKTCA Pe3yAbTaTOM BCEX BO3MOXHbIX COObITW AedONTa B TeueHue
0XWAAEMOro CPOKa AeNCTBUA PUHIHCOBOTO MHCTPYMEHTA

OKY Ha BeCb XM3HEeHHbI CPOK aKTVBA NPUMEHAETCH, eCAM KpeAUTHBIN PUCK GUHAHCOBOTO 3KTNBA HA OTUYETHYH AaTY 3H3UYMTENbHO
YyBENIMUYUANCA C MOMEHT3 NEPBOH3Y3NIbHOMO NPU3HaHUA 1 12-MecaYHoe OKY n3mepeHne npumeHaeTcs, eCaur 3T0 He MPoM30LWNo0.
MpeanpuaTe MoXeT NPeANONOXUTb, YTO KPeAUTHbIM PUCK (DMHIHCOBOrO aKTWBA 3H3UMTENbHO HE YBEAMUMACSH, eCNM Y 3KTUBA
HU3KWA KpeAWTHBIN PUCK H3 OTYETHYH AATy. Tem He MeHee, oLleHKa pe3epsa o0ecLeHeHWs Ha 0CHOBe BCero W3HeHHOro CPOKa
3KTMBOB BCErAa NpUMeHseTca ANA TOProso Ae6UTOPCKOM 33A0KEHHOCTU Y KOHTP3KTHbIX akT1BOB 6€3 3H3UMTeNbHOI0 KOMMNOHEHT3
(DVHaHCMPOBAHMA.

OCHOBbIBaACL H3 METOAONOrMM 0becLieHeHNA, ONMCAHHOM HKe, KOMNaHWS PaccuvTana, Yto npvmerermne tpe6osarmnin no MCOO (IFRS)
9 Ha 1 AHBAPA 2018 rOA3 NPMBOANT K AOMNONHUTENbHBIM YObITKaM 0T 06ecleHeHns cneayolm o6pasom.

OLeHKa AOMONHUTENbHOTO pe3epBa no/a obeclieHeHna NPU3HAHHOTO Ha 1 AHBApA 2018 roAa

FapaHTUHblIe Aeno3nTbl 170,000
Toprosas 1 nNpoyas AedUTOPCKaa 33A0/KEHHOCTb 29,000
JleHeXHble CPeACTBa N X SKBUBANEHTbI 13,000

NebuTopcKkasn 3aL0/’KEHHOCTb MO TOProBbIM 1 UHLIM ONepaunam

Mpeanonaraemslie OKY ObiNKM paccUMTaHbl H3 0CHOBe (haKTUYECKOW NCTOPMMN KpeAUTHbIX YObITKOB 33 NoCAe/iHVe AB3-LUeCTb /eT,
B8 33BMCMMOCTM OT NopTdens. KomnaHua npoBoAMAa pacyeT cTaBok OKY oTAeNnbHO ANS KOPNopauwni n husnyecknx nmd. Bolaepxkiu
B K3XXA0W rpynne ObIn1 CermeHTVPOBaHbl H3 0CHOBE 00LLMX X3P3KTepPUCTUK KpeAUTHOMO PUCK3, TAKMX KaK OTPaCAb — ANA KOPNOPaUMA.

YUnTbIBAA KPAaTKOCPOUHbIN XapakTep A4e6MTOPCKON 3340/KEHHOCTH, (DAKTUYECKUIA OMbIT MO KpeAUTHBIM YObITKaM He Obin
CKOPPEKTUPOBAH C Y4YETOM Pa3NnYNi MeXAY SKOHOMUYECKUMM YCAOBUAMM B TedeHve nepnoaa cbopa MCTopuyecknx AaHHbIX,

3 TaKXKe B COOTBETCTBUM C TEKYLLMMM YCNOBUAMM W B3TNAAOM KOMMNBHMM H3 SKOHOMMYECKME YCNOBMA B TeYeHNe 0XXMA3EeMOro CPOKa
NebnTopcKom 330N KEHHOCTL.
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[apaHTUIHbIe Aeno3uTsl

BONbLWIMHCTBO r3PaHTUIMHBIX A€MO3WTOB NPEACTaBAEHbI AONTOCPOUHBIMM F3PAHTUNHBIMU AENO3UT3MU, PA3MELLIEHHbIMY

y apeHaoAaTenen Komnanuu. laHHble Aeno3nTbl Pa3meLLiatoTca ANA TOro YToObl MOKPbITb HECKONbKO MeCALEeB IM3MHIOBbIX NA3Texel
W/ WA PaCXoAbl H3 33BEPLUIOLLMNIA PEMOHT Nepe/ BO3BPaTOM CaMOAeTa, B CAyYae, eciv KomnaHunsa 06basnT AedonT. HecmoTps

Ha TO, YTO KOMN3HWA paccmaTpueaeT AedONT apeHA0AaTeNel KK M3NOBEPOATHOe COObITVE, pe3epB8 N0 COMHUTENbHBIM AONTAM M0-
npeXHemy pacCUMTbiB3ETCA HA 3TV CYyMMbI B €BA3M ¢ TpeboBaHmamm MCDO (IFRS) 9.

MHorure nm3mHronatTenn umetoT pentnHr AA - BB no sepcum peintuHros Standard and Poor’s no cocTosaHuo Ha 31 Aekabpn

2017 roAa. KOMNaHWa paccumTana BeposaTHOCTb AedONTa Ha 0CHOBe CTaHAAPTHbIX MaTpuy Standard and Poor’s ¢ ncnonb3oBaHvem
MOANDUUMPOBAHHOM MoAeNN Bacnyeka, YToObl BKAKYNTL MPOrHO3HY MHGOopMaUnto 8 OKY 1 0TPa3unTb pa3nmuma mexay
SKOHOMMYECKMMM YCNOBMAMM B TeyeHne nepnoaa c6opa MCToOpUYECcKMX A3HHbBIX 1 TeKYLLMX SKOHOMUYECKUX YCNOBUNA.

Mo oueHkam KomnaHuu, npumeHeHue TpebosaHuii no obecueHenno MCOO (IFRS) 9 Ha 1 AHB3PS 2018 roAa NPUBOAUT K YBEAUYEHMIO
yObITKa 0T 0b6ecleHeHns Npu3HaHHoro B8 cooTseTcTBuM ¢ MCDO (IAS) 39 Ha 170,000 ThiCAY TeHre.

[eHeXHble cpeiCTBA U UX SKBUBANEHTbI

Mo COCTOAHMIO Ha 31 AeKabps 2017 043 AeHEeXHble CPeACTBA W MX SKBMBANEHTLI XPAHATCA Y 6IHKOBCKMX U (DUHAHCOBLIX YUpexAeHWni
c peTnHrom ot AA Ao B Ha ocHose peilTuHros Standard and Poor’s.

OueHoYHoe obecleHeHe AeHeXHbIX CPeACTB M UX SKBUBANEHTOB Obl1I0 PACCUMTAHO HA OCHOBE 0XMAAEMbIX NMOTEepb 33 12 MecsLes
1 OTPaXaeT KPaTKOCPOYHbIE CPOKM MOraLieHms. Ha 0CHOBe BHELLIHWUX KPeAUTHbLIX PeNTUHIOB KOHTPAreHToBs, KoMNaHus cunTaer,
4TO ee AeHeXHble CPeACTBA U UX SKBUBANCHTbI UMEIOT HU3KUIM KPeAUTHbBIN PUCK.

Ana ouenkn OKY feHexXHbIX CPeACTB M UX SKBMBANEHTOB KOMMaHMA MCMONb30BaNa NOAXOA aH3NOTMNYHBIN MOAXOAY, UCMONb30BaHHOMY
ANS oleHKM obecleHeHna rapaHTUAHbIX AenN03MTOB.

Mo oueHkam KomnaHuu, npumeHeHue TpebosaHuii obectieHerna no MCOO (IFRS) 9 Ha 1 AHBApSA 2018 rofa NPUBOAUT K yBEAMNYEHWIO
Ha 13,000 TbicAY TeHre yObITKa 0T obecleHeHns, NpU3HaHHOro B cooTBeTCTBMM ¢ MCDO (IAS) 39.

iii. Knaccndukauma - ®uHaHcosble 06833aTeNbCTea

MCDO (IFRS) 9 B 0CHOBHOM coxpaHsaeT cyliecTaytome TpedosaHuna 8 MCDO (IAS) 39 Ana Knaccndukaumm hrHaHCoBbIX 0643aTeNbCTB.
OpHako B cooTBeTcTBUM ¢ MCDO (IAS) 39 BCe M3MeHeHNa CNpaBeAMBON CTOMMOCTH 005933TeNbCTB, 0003HAaUEHHbIX KaK OLeH1BaeMble
no cnpaseAnMBOM CTOMMOCTI Yepes Npubbinb MAK YObITOK, NPU3HAIOTCA B COCTaBe NpUbbLINK UAK yObITKa, TOrAa Kak cornacHo MCOO
(IFRS) 9 3T M3MeHeHWA CnpaBeANMBON CTOMMOCTM NPeACT3aBAAIOTCA CAeAYIOLLMM 00pa3oM:

» CYMMa N3MEHEeHNA cnpasegnmeom CTOMMOCTHK, OTHOCALLAACA K USMEeHEeHNAM KPpeANTHOIO pMCKa OTBETCTBEHHOCTH,
npeAcCTaBNeHa B nMpoyem COBOKYMHOM AoxoAe; U
» 0CTaBLWAaACA BENWHNHA M3MeHeHNA CﬂDaBe,[\ﬂVIBOM CTOMMOCTWM NpeACTaB/ieHa B OT4eTe O I'IDI/I6bI/'\9X N y6bITKaXA

KomnaHus He Knaccnbuumposana kKakue-nmnbo duHaHcosble 00933TeNbCTBa Kak OlleHBaemble Mo CnpaBeAAnBON CTOMMOCTY
yepes npubbINb NN YOBITOK N H3 A3HHBIA MOMEHT He cobrpaeTcs 310 AenaTb. OLeHKa KOMNaHWm He 0Ka3ana Kakoro-nmbo
CYLIEeCTBEHHOTO BAUAHNA H3 KN3CCUdUKaLMM DUHAHCOBbIX 06A33TeNbCTB HA 1 AHBAPS 2018 TOAJ.

iv. PackpbiTne nHdopmaymm

MCDO (IFRS) 9 noTpebyeT NoAPOOHbIX HOBbIX PACKPLITWIA, B YaCTHOCTM, B OTHOLIEHMW YYeTa Xe)KMPOB3HNSA, KPeANTHOTO PUCKa

1 OKY. OueHka KomnaHnm BKNHOYANA aH3NN3 ANA BbIABNAEHWA NPOOeN0B B A3HHbLIX MO TeKYLWMM NpoLeccam, 1 KOMNaHWSA HAXoAMTCA
B npolecce BHeAPEeHUA N3MEHEHWI CUCTEMbI U KOHTPONMPYET M3MEHEHWS, KOTOpble, Mo ee MHeHuto, ByayT Heobxoanmbl Ana cbopa
HeoOXOANMbIX ABHHbIX.

v. [epexoA

I3MeHeHns B y4YeTHOM NONUTUNKE, BO3HMKAOLWMe B pe3ynbTaTte NpuHaTus MCOO (IFRS) 9, 00bIYHO MPUMEHAKTCA PeTPOCMEKTUBHO,
33 UCKNHOYEHMEM CNYYaeB, OMUCAHHBIX HIXeE.

p

KomnaHua Bocnonb3yeTcs 0cBoOOXKAEHUEeM, MO3BONAOLIMM eMY He NepecynTbiBaTb CPABHUTENbHYIO MHDOPMALNIO
33 NpeablAyLLve NepruoAbl B OTHOLLEHNN U3MEHEHUI B KNACCUPULIMPOBAHUN U OLleHKe (BKAoYaa obecleHnBaHue).
Paznunums B 6aNaHCOBON CTOUMMOCTU BUHBHCOBbIX AKTVBOB U (DMH3HCOBbLIX 00A33TeNbCTB, BO3HUKAIOLLMX B pe3ynbraTe
npuHatna MCOO (IFRS) 9, kKak Npasnno, OYAYT 0TPaXKaTbCA B HepacnpeAeNeHHOM NpUOLIAK 1 pe3epBax Mo COCTOAHMIO
Ha 1 AHBapA 2018 roAa

KomnaHua A0MKH3 MPOBOAMTL OLEHKM Ha 0CHOBe (haKTOB M 06CTOATENLCTB, CYLLECTBYOWNX H3 A3TY
NepBOHAY3bHOIo NpUMeHeHUs, ANa onpefeneHus Br3Hec-MoaeNn yyeTa GUHAHCOBOTO aKTUBA.

M

MC®O (IFRS) 15 «Bblpyyka Mo AOroBOpam C MOKYNaTensamm»

MCDO (IFRS) 15 yCTaHaBAMBAET Pa3BepHYTYIO CTPYKTYPY ANA ONpeAeneHns 0TBETOB Ha CAeAyHoLLiMe BOMPOCh! B OTHOLLIEHWN
NPV3HAHNA LOXOA0B: CTOUT NN NMPU3HABATL, CKONLKO MPU3HABATL 1 KOTA3 AOXOAbI NPU3HA0TCA. OH 3amMeHAeT cyllecTsyoLme
PyKOBOAALLME MPUHUMMbLI MPU3HAHMA BbIPYYKM, B TOM Yncne MCOO (IAS) 18 «Aoxoabl», MCDO (IAS) 11 «KKOHTPaKTbl H3 CTPOMTENLCTBOY
1 PasbacHeHne KPM®O (IFRIC) 13 «TTporpammbl NOANBHOCTH KAVEHTOBY.

SpdekT

OCHOBbIB3ACH H3 NpeABapUTENbHOM aHanm3e TpedoBaHut MCDO (IFRS) 15 «Bblpy4ka OT KOHTPAKTOB C KAMEHT3MM» MO NPU3HAHUIO

1 OLEHKM BbIPYYKM KOMNaHWS onpeAening, 4To TekyLmne NOANTMKIL MO yYeTy BbIPYYKM He OTAMYAKTCA 3HIUYUTENbHO OT TpeG0oBaHNA
NoAuTUK nNpeacTasneHHbiXx B MCOO (IFRS) 15. COOTBETCTBEHHO, OLIEHOYHAA KOPPEKTMPOBKA BXOAALLEro CanbA0 HepacnpeaeneHHOM
NpUOLIAK NO COCTOAHMIO H3 1 AHB3PS 2018 FOA3 ABNSRETCA HeCyLeCTBEHHOW.
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Mepexoa

KomnaHua naaHmpyeT npuHate MCDO (IFRS) 15 ¢ MCNONb30BaHMEM MeToAa KYMYNATUBHOMO 3 deKTa ¢ MCN0Nb30BaHNEM
nepBOHaYabHO NPUMEHAEMOro CTaHAAPTa, MPM3HAHHOTO H3 A3TY NepBOHAaY3NbHOM BHeApeHUs (T.e. 1 AHB3PS 2018 r0A3).
B pe3ynbTaTe KomnaHua He 6yaeT npumenats TpeboBarma MCDOO (IFRS) 15 K npeACTaBNAEHHOMY CPaBHUTENbHOMY NepuoAy.

3. OCHOBHbIe NnpUHUUNDI yquH0|7| NONUTUKN

3aaBNeHMne 0 COOTBETCTBUN

[laHHas GUHAHCOBAN OTYETHOCTL NOArOTOB/EHA B COOTBETCTBMN C MeXAYHAPOAHLIMU CTAHAAPTAMU (DUHAHCOBOM OTYETHOCTH
(«MCDO»).

MpUHLMNbLI NOATOTOBKM (DMH3HCOBOW OTYETHOCTU

J\laHHas GUMH3HCOBAA OTYETHOCTb MOArOTOBAEHA B COOTBETCTBUM C MPUHUMMN3MM YUYeTa

MO UCTOPUYECKOM CTOMMOCTH, 33 UCKAKYEHNEM HEKOTOPbIX BDUHAHCOBLIX MHCTPYMEHTOB, KOTOPbIE YUMTBIB3IOTCA MO CNPaBeANNBOM
CTOMMOCTW, K3K MOACHAETCA HUXKe. IcTopryeckasn CTOMMOCTb 00bIYHO ONpeAenseTcs Ha OCHOBE CNpaBeAIMBON CTOMMOCTY
BO3HArpaxkAeHus, nepe\aHHoOro 8 00MeH Ha aKTUBbI Ha 43Ty npuobpeTeHns.

KomnaHusa packpbisaeT Mpounii CoBOKYMHbIN J0XOA OTAENAbHO OT 0TYeTa 0 NPUOLIAK NAK YObITKE.

OCHOBHbIe MONOXEHUA YYeTHOM NOANTUKN, NPeACTaBNEHHbIe HIXe, MOCNeJ0BaTeIbHO MPUMEHANMNCH KO BCEM NEPUOAAM,
NpeACTaBNeHHbIM B AaHHOW Cbl/lHaHCOBOVl OTYETHOCTW.

3meHeHne B y4eTHOW NoNnUTUKe

KomnaHna NPpUHANG CheAyroLlne Nonpasky K CTaHAaPTam C natomn NepBOHAYaNbHOI0 NpUMeHeHNA 1 AHBAPA 2017 roAaa:

«MpoeKT no nepecmoTpy TpeboBaHUI K PAcKpbITUO MHBopMaumm (nonpaski K MCDO (IAS) 7). IAS 7 «OTUeT 0 ABMXEHWN AeHEXHbIX
cpeAcTB» OblN U3MeHeH B pamkax bonee macwtabHoro npoekTa Coseta no MCPO no nepecmoTpy TpeOOBaHMM K PACKPLITUIO
MHbopmaumu. Monpasku TpebyoT NpeACTaBAATL PACKPLITUA, KOTOPbIE MO3BOASAIOT M0Nb30BATENAM (DVMHIHCOBOWM OTYETHOCTMN OLEHUTb
M3MeHeHNA B 06A33TeNbCTBAX, BO3HUKIIOLMX B PAMKaX PUHAHCOBON AeATeNbHOCTY, BKAOYAA K3K M3MmeHeHNsA, 00yCN0BNAEHHbIE
NOTOK3MW AAeHEeXHbIX CPEeACTB, TaK 1 He 06ycnoBeHHble nMmn. OAMH 13 CNOCOO0B BbINONHEHUA TPeOOBaHMA K PACKPbITUIO MHHDOPMaUMK
33KNH0Y3ETCA B NPEACTaBNEHNUM CBEPKM MEXAY 0CTaTKamm 06A33TeNbCTB, BO3HWUK3IOLIMX B paMKaxX QVMH3HCOBOM AeATeNbHOCTH,

H3 H34YaNo v KoHel neproaa (MpumedaHme 24).

(DyHKLLI/IOHaﬂbHaﬂ BANKOTa N BANKOTa NpeACTaBNEHNA q)l/\HaHCOBOVI OTHETHOCTKU

HaunoHanbHOW BantoTON Pecny6amKn Ka3axcTaH aBAseTca TeHre, Kotopasa A0 31 AeKabps 2017 roAa 6bina GYHKLUNOHANbHOM
BaNHOTON KOMN3HMM NOCKONbKY OH3 0TOOPaXKana 3KOHOMMYECKYH CYLIHOCTb COOTBETCTBYHOLLMUX onepauui, cobbiTui 1 06CToATENbCTB
KomnaHum 1 aBnanack GyHKUMOHANbHOM BANKOTOM OCHOBHOM 3KOHOMUYECKOW Cpe/ibl B KOTOPOM KoMnaHua Nponu3BoANAS onepaLmnn.

B 2017 roay, pyKOBOACTBO NMPOM3BEN0 MOBTOPHYIO OLIEHKY MHAMKATOPOB, ONpeaenatolmnx GyHKUMOHAAbHYO BaAoTy KomnaHuy,
yaensas 0coboe BHYUMaHWe ToMy GakTy, YTo onepaLmin No MexAyHapOAHbIM Nepeso3kam KomnaHum yBennmunsatoTca. PyKoBoACTBO
33aMeTINO, YTO GONLLIMHCTBO ONepaLni NoABEPXKEeHO BANAHMIO A0ANapa CLUA N0 MHBIX MHOCTPAHHbLIX BAIOT.

HecmoTpA Ha TO, 4TO BANOTA CTPaHbI, B KOTOPOW PacnonoxkeHa KoMnaHma ABNAETCA TeHre, pyKOBOACTBO 3aKN0OYMN0, YTO HaUMHAA
€ 31 AeKkabps 2017 roaa (AaTa NepexoAa AN LUenei 0TYeToB B COOTBETCTBUM C MexAyHapoAHbIMU CTaHAAPTaMU DUHAHCOBOM
OTYeTHOCTH) bYHKLMOHANbHOM BantoTon KomnaHum asnsetca aonnap CLIA.

Lonnap CLUA ncnonb3yeTca B 3HaUUTENbHOM CTEMeHU B, WA MeeT 3H3UMTeNbHOe BAMAHME Ha, onepaumm KoMnaHuw,

ee BbIpYyUKY 1 OMepaLmoHHble 33TPaThl, BKAOYAA 3peHay CaMONeToB. TOMMMO 3TOro, MOKYMNKa CAMONETOB € 00833TeNbCTBaMM

no X GUHAHCMPOBaHWIO OTpaxaeTca B 6anaHce B Aonnapax CLUA. CkazaHHoe Bbillie 0TpaXaeT SKOHOMMYecKyto npupoay 6330Bbix
onepaunu, cobbiTuin 1 06CTOATENLCTB, OTHOCALLUMXCA K KOMN3HUK. 103TOMY, H3UMHAA NepCneKkTUBHO C A3Tbl Nepexoaa, KomnaHua
ncnonbsyet aonnap CLIA B kauecTse cBoel MYHKLUNOHANbHOM BaNKOTbI. BCe BaNOTbI, Kpome DYHKLMOHANbHOW BaNOTbI, OyayT
CYNTATHCA MHOCTPAHHbLIMU. Bce TpaH3aKLWK, KoTopble He n3mepanmch 8 Aonnapax CLUA, 6yayT namepatscs 8 Aonnapax CLUA

B cooTBeTCTBMM € TpeboBaHnammn MCDO (IAS) 21 «BAnaHNe U3MEHEHN 0OMEHHbBIX KYpCOB BANOT».

Mo TpeboBaHMto 3KLUMOHepoB KOMNaHWA rOTOBUT ABa KOMMAEKTa GUHAHCOBOWM OTYETHOCTH € BaAOTaMu npeacTasneHua Jonnap CLIA
(«a0nn.CLUA») 1 Ka3aXCTAHCKWIM TeHre, Tak Kak aKLUMOHepbl CYMTAIOT, YTO 06e BaNKTbI ABNAKTCA NONE3HbIMM ANA NONb30BaTeNeN
(VHaHCOBOW 0TYeTHOCTM KomnaHum. JaHHble hUH3HCOBbIE OTYETHOCTHN NpeACTaBAEHbI B TeHre. Bca GuHaHcoBas nHdopmauumsa,
npeACTaBNeHHAsA B TeHre, OKpyrneHa A0 OAMXKaNLLIEN Thicaun.

JAoxoabl

AoxoAabl OT nepeso30K Nacca>kmpos

MpoAaHHble 6UNeTbl NPU3HATCA AOXOA0M, KOTA3 0K33aHa YyCAyra no nepesoske. (TOMMOCTb MPOAAHHbIX, HO ellle He MCMOb30B3HHbIX
3BMabNNeToB OTpaxeHa B oTyeTe 0 hMHAHCOBOM NONOXKEHUN KoMNaHWn Kak AoxoAbl OyAyLIMX NeproAoB. [laHHas CTPOKa 0TYeTa

0 (DMHAHCOBOM MONOXKEHUN YMEHbLL3ETCA MO Mepe Nepeso30kK Naccaxmnpos, NMOO KOrAa Naccamnp Bo3spallaeT 6uneT. Ha 0CHOBaHMM
NCTOPUYECKMX A3HHBIX MPOLIAbIX NeT, KOMNaH1A NpU3HaeT A0XOAbl OT MepeBO3KM NAcCaKMPOB B OTHOLLIEHWUM NPOLEHTa NPOA3HHbIX
6uneTos, KoTopble He ByAYT MCMONb30BaHbI AW BO3BPALLIEHbI.

Jloxo/ibl OT NepeB03KM NACCaXMPOB BKAKYAIOT 0X0Abl MO AoroBopam “code-share” ¢ ApyrvMun aBMakoMNaHuamu. Mo 3TM AOroBOpam
KomnaHua npoAaaeT MecTa Ha pelchl 3TUX 3BUAKOMM3HWIA, U 3TV 3aBM3KOMMN3HUM TaKKe NPOA3IT MeCTa Ha pelicbl KomnaHmu.
JloX0Abl OT MPOABXKN MECT H3 Peicbl APYrvX 3BU3KOMMN3HNIA, OTPAXKAOTCA HETTO B COCTaBe Npubbinel 1 yobITKoB KomnaHum. [loxoabl
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OT NPOAAX 6UNETOB APYTUMYM 3BUIKOMNAHNAMM HA peicbl KOMNaHWmM 0TPaxatoTca B NPUOLINAX UAK yObITKAX B COCTaBe JOXOA0B
OT M3CCAXMPCKMX NepeBo30kK.

Bbipyuka OT yCAYr 33pONopTOB, HAanpumep, COOpbl U HANOTK, NPeACTIBNRETCA PA3AENbHO CO CBA33HHbIMU C Hel pacxoAamu. AgHHan
npe3eHTaumna oObACHAETCA TeM, YTO KOMN3HWA NOABEPXKEH M3MeHeHUAM B (haKTUYeCKUX a3pOropTOBbIX PACXOA3X OLEHMBAEMbIX
KomnaHwven Ha ocHose 06bema onepaumnu. Takum 06pa3om KomnaHua AeicTByeT B KayecTse NPMHUMMNANG, 3 He areHTa.

[oxoabl OT rpy30nepeso3ok

Noxoabl KoMnaHuy 0T rpy30nepeso30k NPU3HAI0TCA 40X0AaMM N0 Mepe 0Ka3aHusa YCAYT N0 TpaHCNopTuposke. Mpoaaxa
rpy30MepeBo30Kk, N0 KOTOPO YCAYra eLje He ObI13 0K33aHa, 0TP3XAeTCA Kak A0XOAbI OYAYLIMX NepUOAOB.

I'Iporpa/\/\r\/\a NOANbHOCTN KNMEHTOB

Mpoaadxa 6uNeTos, MO KOTOPOK NOKYNaTeAn NOAYY3IT AONONAHUTENbHbIe 6annbl K nporpamme “Nomad Club”, yynTbiBaeTcs
K3K 3/\eMeHT AOXOAHbBIX ONepaLUni C HECKONbKUMM SNeMeHTamu, Mo CNpaBeANNBON CTOMMOCTN MONYYEHHOMO BO3HATPaXAeHU,
COOTHECEHHOr0 MeXAY 0Ka3aHHbIMU YCAYFaMUM U NPeANoNaraemoi Harpaaom.

HOHVQEHHOG BO3HAarpaxxaeHume, oTHoCALLeeCA Ha NpeAnonaraembole HarpaAabl, oeHnBaeTcAa no CI'IDaBEAﬂI/IBOVI CTOMMOCTW — CTOMMOCTH
OTAeNbHOV NPOA3XM AGHHOW HAarpaAbl. JaHHOe BO3HArpaXkAeHue He Npu3HaeTca A0XOA0M H3 MOMEHT NepBOH3a4YaNbHOM NPOA3XKMN,

d 0TpaXaeTcd Kak A0XoA 6y,ﬂ\/LLl€I'O nepnoaa, N Npn3HaeTCca AOXOAOM, KOrAa AdHHAA HAarpaaa BOCTDGGOBaHa, 1 06933TeNbCTBA
KOMNaHMM NONHOCTBIO BbINMONHEHbI.

Komuncenm TYPUCTNYHECKUNX areHTCTB

KOMMCCHN C MPOAEXKM 3BUABUNETOB TYPUCTUYECKMMI areHTCTBAMM MPU3HAIOTCA PACXOAOM, KOTA3 OKa3aHa ycayra
MO TPAHCMOPTMPOBKE N3CCXMPa.

CermeHTHan OTYTEHOCTb

«3Mp ACTaHa» yNpaBnaeTca Kak 0AIMH ONepaLUVOHHbI CerMEHT, H3 OCHOB3HUM TOTO, KakK (DMH3HCOB3A MHDOPMaLMA NpeaoCTaBAAeTCA
ANA NPUHATKA ONepaUMOoHHbIX pelleHnin. OTYeTbl Mo ONepaLroHHOMY CermeHTY COCTaBARIOTCA B COOTBETCTBUM C BHYTPeHHel
OTYETHOCTbIO NPeA0CTaBAAEMO PYKOBOANTENO KOMMAHNK, 0TBEY3OLLEeMY 33 OnepalUnoHHble pelleHrs. PelleHns O pacnpeaeneHnn
pecypcoB Mo Bcel ceTu NPUHNUMBIOTCA AN ONTUMU33UMK GUHAHCOBOTO pe3ynbTaTa KoMnaHmn.

[lOX0/4 OTHECeH K CermeHTam Ha OCHOBE MYHKTa Ha3Ha4YeHna peica.

ApeHpa

ApeHAa KnaccnduumpyeTcs Kak hrHaHcoBan apeH/a, eCm Mo YCA0BYAM apeH/bl 3H3YUTEIbHbIE PUCKM W BbITOAbI, CBA3AHHbIE
C BNAZGHVEM aKTMBOM, NepeAatoTcs apeHAaTopy. Bce npoune Buabl apeHabl KN3CCUbULMpyeTca Kak onepaluoHHas apeHaa.

KomnaHusa Kak apeHApaTop

AKTVBbI, 3peHA0BaHHbIE M0 A0TOBOP3M GUHIHCOBOM apeH/Abl, MePBOH3YANbHO YUYMUTHIB3KOTCS MO HAUMEHbLLIEN U3 CNP3BeANNBOW
CTOMMOCTM 3PeHA0BAHHOIO MMYLLIECTBA H3 H3Y3N0 CPOK3 3peHAbl Y AUCKOHTUPOB3HHOM CTOMMOCTA MUHUM3NbHbBIX 3peHAHbIX
nnatexei. CooTBeTCTBYHOLIME 0653aTeNbCTBA Nepes 3peHA0A3TeNeM 0TPAXATCA B 0TYeTe 0 DMHAHCOBOM MONOXKEHVN B KayecTse
06933TeNbCTB N0 hUHAHCOBOM 3peHae. CyMMa apeHAHOM NA3Tbl pacnpeaenaeTcs mexay GUHAHCOBbIMM P3CXOA3MM N YMeHbLIEHEM
06433TeNbCTB N0 apeHAe TaKuM 06pa3om, YToObl MONYYNTb MOCTOAHHYIO CTaBKY NPOLIEHT3 Ha 0CTAaTOK 00533TeNbCcTB3. ODUH3HCOBbIE
P3CXOAbl 0TPAXKATCA B 0TUYETE O NPUOLINAX UAM YObITKAX, €CAN OHM HEMOCPEACTBEHHO He OTHOCATCA K KBAaAMMUUMPYEMbIM 3aKTUBAM.
B nocneaHem Caydae OHW KanUTanM3MpyTCa B COOTBETCTBMM C 06LLeR NOANTUKOM KOMMNAHNM B OTHOLLIEHWM 33TPaT MO 33MMaMm.
Mocneaytoline apeHAHble NA3TeXM NPU3HATCA PACXOA3MM B NEPUOAE MO Mepe BO3HUKHOBEHWS.

MAaTexu no onepauroHHoN apeHae NMPU3HAITCA PACXOAAMM MO NMPAMOAVHEAHOMY METOAY B TeYeHMe CPOKa COOTBETCTBYIOLLIeN
apeHAbl, 33 MCKAYEHNEeM CNYYaeBs, KOrAa Apyras cuctematideckas 6a3a faeT 6onee KOppekTHOe 0ToOpaXeHne NoayyeHus
5KOHOMUYECKMX BbIFOA OT 3PEHA0BAHHOTO aKT1B3. APeHA3 BO3AYLLHbIX CY0B COAEPXKMNT 3HAYUTEbHbIE DUKCMPOBAHHbIE

Y NepemeHHble apeHAHbIe MAATEXM, KOTOPble M3MEHSAKTCA B 33BMCUMOCTM OT HANETa YaCoB W LIMKNOB, U MPU3HAITCA PACXOA3MM

B NepuoAe, B KOTOPOM OHUM BO3HUKAIOT. MOCAeAYIOLLNE aPEH/HbIE MAATEXM NPU3HAKTCA PACXOAMM B Neproae No mepe
BO3HWKHOBEHWA. HeKoTopble apeH/Hble NAaTexu (Mpy CO6N0AEHN OnpeAeneHHbIX YCA0BMI) MOKPbIB3IOTCA aKKpeAUTUBAMN,
NOAYYEHbIMM B Ka4ecTse obecneyeHus Ana NU3NHIOATeNA ANA MOKPLITMA NKObIX HEUCMONHEHHbIX 00A33TeNbCTE MO BO3BPATY
BO3AYLLUHbIX CYA0B. B CAyuae NoNyyYeHns BO3HArpaxAeHUs Npwv 3aKN04eHUN 0NepaLnoHHON apeHAbl, Takne BO3HArpaXAeHuns
NpuU3HatoTca 0693aTenbCTBaMMU. CyMM3PHAN BbIFOA3 OT TaKMX BO3HArPaXX AeHW NPU3HAETCA KaK YMEHbLIEHWe PACXOA0B MO apeHae
NPAMONMHENHBIM METOA0M, 33 UCKAKYEHMeM Cly4Yaes, KOrAa Apyras cuctematnyeckan 6a3a aaet 60nee KoppeKTHoe oTobpaxkeHue
NOAYYEHMA SIKOHOMUYECKUX BbIF0/} OT 3pEHA0BAHHOMO aKTHBA.

FapaHTm?lele Aeno3uUTbl

TapaHTWIMHbIe Aen03nTbl N0 apeHAe BO3AYLUHbIX CYA0B NPeACTaBAAIT COOO0M CYMMbI, YIN3YEHHble apeHA0A3TeNAM BO3AYLLIHbIX
CY/A\0B, B COOTBETCTBMM C YCNOBUAMM 33KNOYEHHBIX AOTOBOPOB OMEPaLMOHHON apeHAbl. AaHHble Aen031Tbl BO3BPALL3IOTCA
KoMNaHnm No OKOHYaHUM CPOKa apeHAbl. [apaHTUMHble Aen03UTbl MO A0FOBOPaM OMepauUVoHHOM apeHAbl MpeACTaB/IeHbl B oTYeTe
0 (DMHAHCOBOM MONOXKEHUN KAK aKTVBbI. DTV AEMO3UTbI He MMEeT BO3HArPaXXAeHMA 1 0TPaXKeHbl N0 3MOPTU3MPYeMOit CTOMMOCTH
CO CpeAHepbIHOYHbIM YPOBHEM JOXOAHOCTN B 2.25% roA0BbIX (2016 T.: 2.25%).

Mpy NepBOHAYaNbHOM NPU3HAHUM AeN03KTa KOMMNAHUA MPU3H3ET ANCKOHT U OTCPOYEHHbIN aKTUB OAHOBPEMEHHO. AVCKOHT
aMOPTU3NPYETCA B TeYeHNe CPOKa apeHAbl C UCMONb30BaHNEM S hEeKTUBHOM CTABKM NPOLIEHTa, @ OTCPOYEHHbIN aKTUB
aMOPTU3NPYETCA PaBHLIMU CYMMAMM B TeUYeHre Cpoka AenosuTa.
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Onepauvu/l B NHOCTPAHHbIX BANKTAX

Mpy NOAroTOBKe GUHAHCOBOM OTYETHOCTU CAENKM, BbIP3XKEHHbIe B BANOTAX, OTANYBIOLMXCA OT DYHKLUMOHANbHOM BANOTbI
(KMHOCTpaHHbIe BaNOTbI»), OTPAXAKTCA N0 06MEHHOMY KYPCY Ha AaTy CAeNKW. [leHeXHble CTaTby, BblpaXXeHHble B MHOCTPaHHbIX
B3/IHOT3X, MepeCcUYmUTLIB3KTCA MO COOTBETCTBYIOLLEMY BaNHOTHOMY KYPCY H3 AATY COCTAaBAEHNA OTYETHOCTU. HeaeHeXXHble CTaTbi,
YUNTbIB3AEMbIE MO CNPaBEeANMBOMN CTOMMOCTU, BbIP3XKEHHOM B MHOCTPAHHOM BaNKOTE, MOANEXKAT nepecyeTy No 0OMEeHHbIM KYpCam,
AeNCTBOBABLUMM Ha A3TY ornpefeneHns CrnpaBeAIMBON CTOMMOCTU. HeleHeXHble CTaTbK, OTPaXkeHHble Mo UCTOPUYECKOM CTOMMOCTMH,
BbIP3>KEHHOW B MHOCTPAHHOW BaNOTE, He NepeCcyYnTbIBAKOTCA.

Hue npeacTaBneHbl Kypcbl 00MeHa TeHre Ha 31 AeKabpa 1 33 roAbl, 33KOHUYMBLLUNECS H3 3Ty AATY:

Nonnap CUWA (ponn. CLUA) 326.00 34216 332.33 333.29
Espo (eBpo) 368.52 378.63 398.23 352.42
AHIAMACKMIA DYHT CTEPANHIOB (DYHT) 42012 464.39 448.61 409.78

B cneayiouen Tebnnue npeacTaBneHa MHbopmauna 06 obmeHHbIX Kypcax Aonnapa CLUA Ha 31 Aekabps 2017 roaa:

TeHre (TeHre) 0.003
EBpo (eBpo) 1198
AHIAMACKMIA DYHT CTEPAMHIOB (DYHT) 1.350

ONHAHCOBbIE AOX0AbI 1 pacxoAbl

DUHaHCOBbIE AOXOAbLI COCTOAT M3 JOXOA0B MO BO3HAMPAXAEHNI0 OT 63HKOBCKMX AEMO3NTOB 1 NPUOLIAL OT GUHIHCOBbIX MHCTPYMEHTOB
Yyepes nNpunbbinb U yObITOK.

MpoueHTHble A0X0AbI N0 HDUHAHCOBBLIM AKTUBAM MPU3HAKOTCA, €CAM CYLLIECTBYET BbICOKAsA BEPOATHOCTb NONYYeHNs KomnaHuen
3KOHOMMYECKOW BbIFOAbI 1 BEAMYMHA JOXOA0B MOXKeT 6biTb JOCTOBEPHO onpeseneHa. MpoLeHTHble A0XOAbI PACCUNTHIBIHOTCS,
ncxoan 13 6aNaHCOBOM CTOMMOCTU DMHAHCOBOrO akTMBa (6e3 yyeTa NpoLeHToB) U 3P heKTMBHOM NPOLEHTHOM CTaBKM, KOTOPas
PACCUMTBIBAETCA TaK, YTOObI 06ecnednTb AUCKOHTUPOB3HME 0XXMAIEMbIX OYAYLINX AeHEXHbIX MOCTYNAEHW B TeYeHne 0XNA3EMOro
CPOK3 A0 NoraleHns GrH3HCOBOro aKTVBa A0 63N3HCOBOM CTOMMOCTM AGHHOTO 3KTMB3 H3 MOMEHT ero Npu3HaHNA.

DUHaHCOBbIE PACXOAbI COCTOAT M3 PACXOA0B MO BO3HArpaK AeHM0, 63HKOBCKNX KOMUCCUIA, YObITKOB OT (DMHAHCOBbIX MHCTPYMEHTOB
Yyepe3 npubbinb 1 yOBLITOK. 33TPaThl MO 33iMaM, HENOCPeACTBEHHO CBA3aHHbIe C NpuodpeTeHrem, CTPOUTENbCTBOM AN CO3A3HUEM
aKTWBOB, ANA MOATOTOBKM KOTOPbIX K 33NN3HMPOBAHHOMY VCMOAb30BAHNI0 NNM NPOA3XKE HEOOXOAMMO 3H3UYNTE\bHOE Bpems,
BKIOYAIOTCA B CTOMMOCTb TaKMX aKTUBOB A0 TeX NMOpP, MOK3 OHW He OyAYT roToBbl K 33MA3HUPOB3HHOMY MCMONb30BAHMIO AU NPOAAXKE.
Bce npoune 3aTpaThbl MO 331MMaM OTPAXKAIOTCA B MPUOBLINAX U YObITKaX MO Mepe UX BO3HUKHOBEHMS.

MHBECTUUMOHHBIN A0X0A, nonyquan?l OT Bpe@MeHHbIX BNOXEHUI Mo onpeaeneHHbIM 33MMam A0 MOMEHTa 1X NPU3HAHNA B COCTaBe
KBaﬂI/I(bVILlI/IDyeN\bIX dKTVBOB, BbIYMNTAKOTCA OT 3d€MHbIX CPeACTB NoANEXALWNX KannTanm3aynn.

Bo3HarpaxkaeHuns paboTHMKOB

06a33TeNnbCTBa Mo KPaTKOCPOYHbIM BO3HArpaXX AeHMAM pa6OTHI/IKOB NPW3HAKTCA paCXOAaMM B COCTaBe I'Ip|/|6b|ﬂeﬁ nnm y6bITKOB
B nepunoae, KOraAa OKa3biBaeTCcA COOTBETCTBYHOLWAA YyCAYra.

Pe3eps c03/3eTCA Ha pa3mep OXMN/A3EMOr0 BbINNAUMBAEMOr0 BO3HArPaXKAeHNs No KPAaTKOCPOUHbIM GOHYCam 1 6OHycam oT Npubsinm
KomnaHuu B Tom cnydae, ecim KomnaHna umeeTt Tekyliee lopuandeckoe 0683aTebCTBO MO BbINAATE TAKOTO BO3HArPaX AeHNA
BCNeACTBMe paboThl COTPYAHMKA 1 pa3mMep AAHHOTO BO3HArPaK AeHNA MOXKeT ObiTb OLiEHeH C A0CTATOYHOM CTeMNeHbi0 J0CTOBEPHOCTMW.

[loAOXOAHbBIN HANOT

PacxoA nMo NOAOXOAHOMY H3NOTY COCTOUT M3 TeKYLLEro 1 OTNOXEHHOTo HaN0roB. TeKyLLMi NOA0XOAHbIA HANOT OCHOBbLIB3ETCA

H3 Hanoroobnaraemow NpubLIAK 0TYETHOTO roAa. Hanoroobnaraemas npubbiNb OTAMYIETCA OT YNCTOM NPUObLINK, OTPaXKEHHOM

B NPUOLINAX UAM YObITKAX, TAK KaK NOCAEAHAA BKAKY3ET B ce0f JOXOAbI U PACXOAbl, MOANEXALIMNE HINOTOOON0KEH IO NN BbIYETaM
B APYTUX roiax, OHa Tak>Ke BKAOY3eT CTaTb, KOTOPble He MoNaAakT NoA Hanoroobnoxenve, AMbo He BbluMTaembl. 06733TeNbCTBO
KOMN3aHWK No Tekyllemy NoAOXOAHOMY HANOTY NpeACcTaBnfeT co60M OXMAIEMbIN HINOT, YNNIUNBIEMBIV C HBNOTO0ON3r3eMOro
NOXOA3 33 FOA C UCMNONb30B3HMEM HANOTOBbIX CT3BOK, ANCTBYHOLIMX UNN B OCHOBHOM AEMCTBYIOLLMX H3 OTUYETHYIO A3TY.

OTNOXEHHbIV HANOT MPU3HAETCA B OTHOLLEHMN BpeMeHHbIX Pa3HUL Mex Ay 6313HCOBOM CTOMMOCTbIO 3KTUBOB M 00433TeNbCTB,
OTPaXeHHbIX B DVMH3HCOBOW OTYETHOCTH, U COOTBETCTBYHOLUMMM A3HHBIMUM HANOFOBOIO YYeTa, MCNoNb3yeMbIMM NPU pacyeTe
Hanoroo6naraemoi NpubbINU. OTNOXeHHble HaNoroBble 06433TeNbCTBA, KaK MPaBMNO, OTPAXKIKTCA C y4eToM Bcex 0613raemblx
BPEMEeHHbIX Pa3HuL. OTN0XKeHHble HANOTOBble aKTUBbI OTPAXKAITCA C YYETOM BCEX BbIYNT3EMbIX BPEMEHHbIX PA3HUL NMPU YCNOBUM
BbICOKOW BEPOSTHOCTW NoAyyeHns B Oyayuiem Hanoroobnaraemoit NpubsiAM, AOCTATOUHOM ANA UCMONB30BAHNA STUX BPEMEHHbIX
pa3HuU. Hanorosble akTUBbI U 065133TeNbCTBA HE OTPaXakTCA B (DUHAHCOBOW OTUYETHOCTH, ECAWN BPEMEHHbIe Pa3HMLbI BOSHUKAKOT
B PAMK3X C/1e/10K, KOTOPble He BAMAIOT HU H3 H3N0roo6naraemyto, Hv Ha 6yXrantepckyto npubbine.
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banaHcoBan CTOMMOCTL OTNOXKEHHbIX HANOTOBbIX aKTVBOB MNepecMaTpmMBaeTCA Ha KOHeL KaXXA0ro 0TYeTHOro NeproAa U YMeHbLLI3eTCs,
eC/\ BEPOATHOCTb NONYYEHNA B 6yay|_ueM Hanoroobnaraemoi l'lpl/l6blﬂl/l, [OCTATOYHOW ANA MONHOMO UAM YaCTUYHOMO MCMNONb30BaHMA
3TUX 3KTMBOB, 60/lee He ABNAETCA BbICOKOW.

OTNOXEeHHble H3NOroBble 3KTNBbI 1 00433TeNbCTBA M3MEPAITCA MO HANOTOBLIM CT3BKAM, MPUMEHVMbIM B OTYETHOM Nepuoae,

B KOTOPOM 0683aTeNbCTBO OyAeT NoralleHo, UAK aKT1e OyAeT peanM308aH, OCHOBLIBAACh H3 HANOrOBbLIX CTaBKax (HaNOroBOM
33KOHE), KOTOpble AeCTBOBAN H3 OTYETHYIO AATY. PacyeT OTN0XKeHHbIX H3NOTOBbIX aKTUBOB 1 06533TeNbCTB OTPAXKaeT HANOroBble
NoCNeACTBYMA, BO3HMKAOLIME B pe3ynbTaTe TOro Kak KOMNaHma oXXnaaeT, Ha 0TYETHY0 AaTY, NOracuTb AW peanm3oBaTb

CBOV HANOTrOBbIE aKTUBbI UAM 00533TeNbCTBA, COOTBETCTBEHHO.

OTNOXEeHHble H3NOroBble 3KTUNBbI 1 00933aTeNbCTBA B33aMMO3a4M1TbIBAKOTCA, KOrAa eCTb pUAnYeCcKn 060CHOBaHHOE npaso

y4ecTb TeKylline HaNOoroBble akTVBbI B CHET NoratleHna MMerLLNXCA TeKYLLMX HaNO0Tr0BbIX O6ﬂ38TeﬂbCTB, M KOraAa OHM OTHOCATCA

K MOAOXOAHOMY HANory, HAQYMCNEHHOMY OAHUM U TEM e Ha/NI0r0BbIM OPraHom, 1 KOMNaHMA HaMmepeBaeTca y4ecTb CBOM HAaNOroBble
006433TeNbCTBA W aKTUBbI HA HETTO OCHOBE.

TeKyLLlI/Ie M OTNOXEHHble HAaN0TW NPU3HAKTCA B I'IDI/I6bIﬂﬂX n y6bITKaX, Kpome Cny4aeB, KOrAa OHWM OTHOCATCA K CTATbAM, HAaNpAMYHO
OTHOCMMbIM B COCTAaB Npo4ero COBOKYMHOrro AoxoAa NNK KannTana. B atom Cnydae TekyLlmne n OTN0XKeHHble HAaN0TW TakXe NPM3HaKTCA
B Npo4Yem COBOKYMHOM AOXOAe NAK HaNPpAMYK B KanihTane, COOTBETCTBEHHO.

OcHoBHble cpeAacTBa

OCHOBHble CpeAcTBa, NCNONb3yeMble ANA NpeA0CTaBNeHNA YCNYT N aAMUHUCTPATUBHbBIX HYXX A, OTPa)XXeHbl B 0THeTE O Cbl/IHaHCOBON\
nonoxeHUM KomnaHum no ce6ecTonmocTu 33 BblYeTOM H3KOMNEHHOro U3HOCa U \/6bITKOB oT O6ECLlEHEHI/|ﬂ.

[IpoUEeHTbI, OTHOCALLMECA K MPpeAONNaTaM B cHeT I'IDI/IO6D€T€HI/IH BO3AYLHbIX CYyAOB 1 MPOYNX 3HAYNTENbHbLIX aKTUBOB B CTaANN
CTPONTENbCTBA KaNUTaNnN3nNpyeTca n I'lDI/I6aB[\FHOTCﬂ K CTOMMOCTWN AQHHOIO aKTKBa.

PacxoAbl N0 TeXHUYecKomy 06CNYKMBAHMI0 YUUTHIBAOTCA KaK PACXOAbI B TEYEHME NepuoAa, B KOTOPOM OHY bW MOHeCeHsb!,
33 UCK/IKOYeHMeM MPorpamm, KOTopble MPOANEB3OT CPOK MONE3HOr0 UCMOAb30BaHWA 3KTUB3 UM MOBLILI3IOT €ro CTOMMOCTb, KOTOpbIe
NOTOM KanuTanmaupytTca (Hanpumep, TexHuveckoe 06CNYXMBIHNE BO3AYLLIHOIO CYAHA U ABUFaTeNs).

Bo3ayLwHble cyaa

MoKyNH3A CTOMMOCTb BO3AYLLUHbIX CY10B AEHOMUHUPOBAHA B MHOCTP3HHOM BaNtoTe. laHH3A CTOMMOCTb KOHBEPTUPYETCA B TEHre
no Kypcy, NpeBanvpytollemy Ha AaTy onepaunmn. CKUAKM NPOM3BOANTENS, ECAW TAKOBbIE MEKTCH, BbIUMNTAIOTCA M3 CTOMMOCTH
COOTBETCTBYIOLLMX 3KTVBOB.

Bo3AyLWHblE CYA3 BMOPTU3MPYIOTCA METOAOM NPAMOAMHENHOr0 CNMC3HWA C y4eTOM CpeAiHero Cpoka Noae3Horo MCnoAb30B3HMS

25 neT, 6e3 NUMKBUABLIMOHHOM CTOMMOCTI. B TedeHmne onepaLmoHHoro UMKAa KOMNaHMa aHann3npyeT, A0/KHa v ObiTb NepecmoTpeHa
CTOMMOCTb, NOANEXKALLAA AMOPTU3BLUMN, UAK CPOK MONE3HOM CAYXObI, U eCAM CyLLecTByeT HeoOXOAMMOCTb, onpeaenserT,

NO/KHA /W ObITb OLEHEH3 NMKBUAAUMOHHAA CTOMMOCTb. OCHOBBIBAACH H3 CpeAHEOTpaceBble NMoka3aTenn, KomnaHusa pelwvna
NPOANNTL CPOK CNYXKObl BO3AYLLHBIX CYA0B C 20 0 25 /1eT, Ha4YMHaA C 1 0KTA6PA 2016 roaa (Mpumeyanue 9).

PeMOHTHble paboTbl MO MHO3eNAKAM U ABUTATENAM BCEX BO3AYLLUHbIX CYA0B YUYMUTbIBIIOTCA K3K OTAE/bHbIE KOMMOHEHTbI aKTUBA
C KaNWUT3NN3MPOBAHHOM CTOMMOCTBIO Y aMOPTM3NPYETCA B TeYeHne Nepruoaa Mexay A3TON NOKYNKX U CAeAYIOLLMM KannUTanbHbIM
PEMOHTOM.

33TpaThl MO KAMUT3NBHOMY PEMOHTY, BKAKOYASA 33MYaCTU 1 33TPaThl HA PaBOUYI0 CUANY KaNUTANM3MPYIOTCA U 3MOPTU3MPYIOTCA
B TeYeHue cpeAHero 0OXXMA3emoro Cpoka noNe3Horo NCnoAb30BaHUA MeXAY KANUTasbHbIM PEMOHTOM Ha OCHOBE MONeTHbIX YacoB
1 UMKNOB.

Bce npoune 3an4actv 1 Npoyre 3aTpaThl, OTHOCALUMECA K TEXHUYECKOMY O6Cﬂy>Kl/lBaHl/HO BO3YLIHOro CyAHa, NpU3HAakTCA B ﬂDV]6blﬂﬂX
nnn y6bITKaX Nno mepe MCNoNb30BaHUA, 60 BO3HUKHOBEHMS.

060pOoTHbIE 3aMacHble YacTu

Oﬁopomue 3aracHble 4acTh BKAKYEHbl B OCHOBHbIE CpeACTBa.

33TpaThbl, CBA33HHbIE C 33MEeHON KOMMOHEHTa 06beKTa MMYLLeCTBa, MALLNH U 060pYyA0BAHNA, YUMTLIB3IOTCA N0 63NAHCOBON CTOMMOCTU
QI3HHOTO KOMMOHEHTa, eCN eCTb BePOSATHOCTb TOT0, YTo OyAyLLIas SKOHOMMYECKan BbIroAa OT MCNOAb30B3HWUA AaHHOMO 06bekTa byneT
nonyyeHa KOMNaHMewn 1 ero CToMMoCTb MOXeT ObiTb OnpeeneHa A0CTOBEPHO. Bce Tekylie pacxoibl H3 TexHUYeckoe 06CNyXMBaHME
N PEMOHT BK/IKOUAIOTCA B COCTAB NpubbiNei NAK YObITKOB KakK MOHeCeHHble PacXoAbl Meproaa.

Mpoune ocHOBHblE CpeACTBa

CTOMMOCTb BKNHOY3ET 33TPAThl, KOTOPbIe HANPAMYH OTHOCATCA K NpruobpeTeHmnto akTnea. CTOMMOCTb aKTUBOB, CO3AAHHbIX
COOCTBEHHbBIMM CUN3MUM KOMNAHMK, BKAOUAET CTOMMOCTb MaTepUanos, TPYAOBbIE 33TPaThl U Nto6ble Apyrie 33TPaThl, HANPAMYIO
OTHOCALIMECs K NPUBeAeHNI0 OCHOBHOIO CPeACTBa B paboyee COCTOAHME ANA NPeAHa3H3YEHHOTO NCMNOAb30BaHNA, U CTOMMOCTb
CHOC3 ¥ NepemelLieHNs OCHOBHbIX CPe/ICTB U BOCCTAHOB/IEHVE MeCTa X pacnonoxeHus. NMprnobpeTeHHoe NporpammHoe obecneyeHve,
ABAANLLEECA HEOTbEMNEMON Y3CTbI0 ANA BbINOAHEHNA DYHKLUWIA COOTBETCTBYIOLLEro 060pYAOBAHNSA, KANMUTAAN3MPYETCA KaK YacTb
3T0ro 060pyA0B3HNA.

U3HOC

13HOC 06bEKTOB OCHOBHbBIX CPEACTB H3YUCNALTCA METOOM PABHOMEPHOTO CMMC3HMA H3 MPOTAXEHWUM NONE3HOTO CPOKa CAYXKObI STUX
06beKTOB 1 0TPaKaeTca B cocTase npubbiner Mnm yobITKoB.
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Huxe npeAcTaBAeHbl CPOKM MONE3HOM CNYKObl OCHOBHbBIX CPEACTB 33 TEeKYLLMIM 1 COMOCTaBVMbIA NEPUOAbI:

© 3[3HMA U COOpYXeHua 14-50 net

- Bo3aywHoe cyaHO (MCKNOYAA OTAENbHbIE KOMMOHEHTHI 25 net (20 NeT Ao 1 oKTAGPsA 2016 roA3)
3KTNBA)

- 060pOoTHbIe 3anacHble YacTu 3-10 net

. OdwcHoe obopyaoBaHne 1 mebenb 4-7 net

- TpaHcnopTHble cpeACTBa 7-9 net

. Mpoune 5-10 NeT.

AMOPTM33UMA HAUMCNAETCA ANA CMUC3HMA CTOMMOCTI OCHOBHbIX CPeACTB (33 MCKAKUYEHMEM 3eMeNbHbIX Y43CTKOB, 06beKToB
He3aBepLUeHHOro CTPOUTENBCTBA M OTAENbHBIX KOMMOHEHTOB aKT1B3 BO3AYLIHOIO CYAH3) 33 BbIYETOM NMKBUAALUMOHHOM CTOMMOCTH
P3BHOMEPHO B TeUeHne 0XMA3eMOro Cpoka NoAe3HOro Ucnonb3osaHna. OTAe \bHble KOMMOHEHTbI aKTVUB3 BO3AYLLIHOIO CYAH3
3MOPTU3MPYIOTCA B TeUeHre Cpe\Hero 0XXMA3IEMOro CPOK3 MONE3HOT0 MCMONb30B3HMA MeXAY KANUTasbHbIM PEMOHTOM, KOTOPbIN
OCHOBbIB3ETCH H3 MONETHBIX YaCcax UAK UMKN3X.

OXnaaemble CpOKM MONE3HOMO NUCMONb30B3HNA, 63N3HCOBAA CTOMMOCTb U METO/ HAUYMC\EHNA 3MOPTU33LIMIN 3HANU3MPYIOTCS HA KOoHel|
KaXK\0ro 0TYETHOro NepuoAa, NpY 3TOM BCe M3MEHEHMA B OLIeHK3X 0TP3XatoTCs B 0TYETHOCTM 6e3 NepecmMoTpa CPaBHUTENbHbIX
nokasarenemn.

06beKT OCHOBHbIX CpeACTB CnCbiBaeTCAa B Chydae BbIObITUSA MK KOraa oT Aa/\bHelLero UCNoNb30BaHWA aKTNBA He OXMA3eTCA
3KOHOMMYeCKMX BbIroA. loxoa nnm y6bITOK OT NpOAaXW NAK Npo4vero BbIObITNA 0ObEKTOB OCHOBHbIX CpeACTB onpepenaeTca
K3K pa3HuLa MmexAy LeHOW NpoAaXu 1 63aNaHCOBOM CTOMMOCTbIO 3TUX 0ObEKTOB U NPU3HAETCA B I'IDI/I6bIﬂﬂX Nnn y6bITKaXA

Her\/\aTepmaanble dKTWBbI

HemaTepnanbHble akTVBbI OTPaXkeHbl Mo ce6ecToMMOCTN 33 BbIYETOM HAKOMNEHHOM dMOpTMU3aUnn 1 y6bITKOB oT obecLieHeHuns.
AMOPTN33UNA HAYNCNAETCA H3 OCHOBE METOA3 PABHOMEPHOI0 CNUCaHNA B

TeyeHue CPOKa NONEe3HON CAYXKObl HeMaTepuanbHbix akTMBOB. CPOKM NONE3HOM CNyKObl 3BKTUBOB NEpeCcMaTpUBAIOTCA B KOHLE
0TYETHOro NeproAa C NepCnekTUBHbIM NpU3HaHNemM 3 deKkTa N0ObIX M3MEeHeHMM B oLeHKax. CPOKM NONe3HOM CAYKObl NPOrPaMMHOTO
obecneyeHns ANA TEKYLLETO M COMOCTAaBMMOro NepnoAa CoCTaBAAT OT 7 A0 10 NeT.

ObecLieHeHne aKT1BOB

Ha Kax Ayt oTYeTHY0 A3Ty KOMNaHUA MepecmaTprBaeT TeKyLLyo CTOMMOCTb CBOMX aKTUBOB ANA ONpeAeNeHna BOSHUKHOBEHNA
NPV3HaKoB 06eclieHeHnsa akTUBOB. B C/ly4ae BO3HMKHOBEHNA TaKMX NPU3HAKOB ONpeaenseTcs CTOMMOCTb BO3MEeLLeHMS AaHHOTO
aKTVBA C LeNbto pacyeTa yobiTKa 0T obeclieHeHns, eCAn TaKOBOW BbIABAEH. B CNy4Yanx, KOraa HEBO3MOXKHO OnpeaennTb CTOMMOCTb
BO3MeLlLleHVA OTANbHOr0 akTVBa, KomnaHua onpeAenseT CTOMMOCTb BO3MeLLIeHWA reHeprpytoLlei AeHeXHble NOTOKM e AVHULbI,

K KOTOPOW NPUHAANEXKMNT aKTNB.TaKMM e 06pa3om, Tam rae BO3MOXHO 060CHOBAHHO 1 pPa3yMHO NMPOM3BECTM COOTHeCeHne, KomnaHus
onpeaenneT NPUHaANEXKHOCTb KOPNOPATUBHBIX 3KTUBOB K TEM WUAW MHLIM FeHepUPYIOLWMM e ANHIULAM, B 06P3THOM e Caydae, Takne
3KTVBbl OTHOCATCA K HAUMeHbLUei rpynne reHepupyoLwWnx e AMHAL, KOTopas AOCTOBEPHO U HAZAEXKHO MOXeT ObITb onpeseneHa

C HAUMEHbLLIEN CTOVMOCTBHO.

Bo3mellaemon CTOMMOCTbIO ABNSETCA HAMOOAbLLAA U3 CNPaBeANMBOM CTOMMOCTH, 33 BbIYETOM PACXOA0B HA NPOA3XKY, ¥ CTOMMOCTH
MCNONb30B3HMA. NPU OLEHKE CTOMMOCTU UCMONb30BaHUA, OyAyLve AeHeXHble MOTOKM AUCKOHTUPYIOTCA 0 UX TeKyLlen CTOMMOCTH
C MCNONb30B3HMEM CT3BKM ANCKOHTA /10 BblYeTa H3NOr0B, KOTOPAsA OTpaXkaeT TeKyLLMe PbIHOYHbIE OLeHKN BpeMeHHON CTOMMOCTY
NeHer v pUCKM, XapaKTepHble AN 3KT1BA, MO KOTOPbLIM OLEHKM ByAYLLIMX NOTOKOB AEHEXHbIX CPeACTB He OblAM CKOPPEeKTUPOBaHbI.

Ecnv Bo3melllaemasn CTOMMOCTb akTVBa (MM reHepupytoLlien e ANHNLbI) OLeHB3eTCs MeHblle YemM TeKyLaa CTOMMOCTb aKT1Ba,
TOrAQ TeKyLas CTOMMOCTb aKTUB3 (MAW FreHepupytoLLel e AMHULbI) YMEHbLLI3ETCA 10 BeANYNHBI BO3MELLBEMOI CTOMMOCTU. YObITOK
0T 06ecleHeHNa 0TPaXkaeTca B COCTaBe NpubbInen AN yObITKOB, 33 UCKAKYEHNeM CNyYaes, KOrAa COOTBETCTBYHLLNI aKTUB Yxe
nepeoleHeH, B TaKOM Ciy4ae YObITOK OT 06eCLieHEeHNA YUNTbIB3ETCA NyTem YMeHblleHMA pe3epBa NepeoLeHKN.

Koraa y6biTok 0T obeclieHeHns BNoCAeACTBMM BOCCTaHaBNMBAETCA, TEKYLLAA CTOMMOCTb aKTVBa (AW reHepupytoLlelt e AMHNLbI)
yBENNYMBAETCA A0 NepecMOTPEHHOM BENNUNHbI BO3MELLZEMOM CTOMMOCTH, HO HE MOXET NPEeBbILI3Tb BENANUYNHbI TEKYLLIEN CTOUMOCTH,
KoTopasa Morna 6bl ObITb, ecNK Obl He 6bIN0 0beclieHeHNa 3KT1BA (MNM reHepupytoLLel e ANHMLbI) B NpeAblAYLNX NeproAaX.
BoccTaHoBNeHMe y6biTKa OT 06ecleHeHns 0TpaxaeTcsa B COCTaBe NpUbbINM NN YObITKE.

YcnoBHble 06933TeNbCcTBa U YCNOBHbI€ aKTUBbI

YcnosHble 06533TeNbCTBA He NMPU3HAKTCA B GUHAHCOBOM OTYETHOCTU. OHM PACKPLIBAIOTCA B NPUMEYAHUAX K (DUHAHCOBOM OTHETHOCTH,
33 UCKNIOYEHNEM CAyYaeB, KOrAa OTTOK peCypCoB, BKAOYIIOLLMIA SKOHOMUYECKIME BbITOAbl, 04eBUAEH 1 0603PUM.

YCNOBHblE aKTUBbI TAKXKE He OTPAXK30TCA B GUHAHCOBOW OTYETHOCTM. KOrAa NPUTOK SKOHOMUWYECKMX BbITOA BEPOATEH,
OHW PACKPbIB3OTCA B MPUMEYAHUAX K PUHIHCOBON OTHETHOCTMU.

TOBapHO'N\aTepVIaﬂbele 3anachbl

ToB3pHO-MaTepuanbHble 33Machl OTPAXAIOTCA MO HAUMEHbLLIER 13 GAKTUYECKON CTOMMOCTY NPUOOPeTEHNSA 1 YNCTOW LeHbl BO3MOXKHOM
peanun3aumnn. Ce6ecTonMmoCTb CNMCAHMA TOBAPHO-MATEPU3aAbHbIX 33MN3coB onpeaenseTca no metoay OO0, 33 UCKAYEHNEeM TONANBA
1 NPOTMBO-06NeAeHUTENbHOM XMAKOCTY, ANA KOTOPbLIX Ce6eCTOMMOCTb CMUC3HUA ONpeenaeTca No MeToAy Cpe/iHeB3BelLeHHON
CTOMMOCTK. TONNMBO M NPOTMBO-06NeAeHNTENbHAA XKMUAKOCTb CMNCHIB3KOTCA MO Mepe ero MakTUYeCckoro MCNoNb30BaHMA. YnCTan LeHa
BO3MOXHOW peannsaunv npeacTasnaet coboi pacyeTHYH NPOAAXKHYIO LieHY 33N3CoB 33 BblYeTOM BCeX MPeANoNaraembix 33Tpat

Ha A0PabOTKY 1 PaCXOAOB HA MPOAIXKY.

HaknaaHble pacxo/bl, NOHeCceHHble Npu NprobpeTeHnn MaTepranos, Takme Kak TaMOXKeHHbIe MOLLAMHbI, TPAHCMOPTUPOBKA,
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6poKepcKmMe yCAYrn 1 Apyrine, OTPAXaoTCA Ha OTAENbHbIX CYeTAaxX MATepPUanos v CMNCLIBAIOTCA MO MepPe NCMONb30BaHA
COOTBETCTBYIOLIMX MATEPUINOB.

Pe3epsbl

Pe3epBbl MPU3H3OTCS B OTYETE 0 PUHIHCOBOM MONOXEHUN, KOTA3 KOMNaHWS, B pe3yabTaTe NPOLLAOro cobbITvs, MMeeT 0643aTeNbCTBO
(fopnanyeckoe NAM KOHTP3KTHOE), 1, BepoaTHee Bcero, Yto Komnanus 6yaeT 06433Ha noracuTb A3HHOe 06533TeNbCTBO, NpUYem
Be/WWMYMHA TaKoro 0653aTeNbCTBa MOXeT ObITb JOCTOBEPHO OLieHeHa.

CyMMa, NMpU3HaBaemas pe3epBom, eCTb HaUNYULLIAA OLEHKA MO MOralleHno nMetoLlerocs 0643aTeNbCTBa HA OTHETHYIO AATY,
NPUHMUM3A BO BHUM3HWE BCE PUCKM 1 HEONPeAeNeHHOCTH, CKA3AbIBAIOWMECA N3 A3HHOT0 06933TeNbCTBa. B cayuae, Koraa pesepss
OLeHEeHbI C UCTMO/b30BaHEM HeOOXOANMbIX ANSA NOTalleHns 06933aTeNbCTBa AeHEXHbIX MOTOKOB, UX 6aN3HCOBOM CTOMMOCTbIO
ABAACTCA TEKYLLI3A CTOMMOCTb TAKUX AEHEXHbBIX MOTOKOB.

B cnyuae, KOrAa YacTb MAKW BCe SKOHOMMYECKME BbIFOAbl, HeOOXOANMbIe ANS NOralleHns 0653aTenbCTs, 6yAyT BO3MeLLeHbl TpeTbel
CTOpOHOW, KoMNaHmsa npr3HaeT AeOUTOPCKYIO 3310/KEHHOCTb K3K aKTWB, KOTA3 CyLLIeCcTByeT A0CTaTOUHO BbICOKAA CTeneHb
BEPOATHOCTK, YTO ByAeT NoNYyYeHO BO3MeLLeHMe, 1 MOXHO AOCTaTOYHO TOYHO ONPeAeNnTb BEANYMHY BO3MeLLeHUs.

Pe3epB Ha TeXHn4yeckoe 06Cﬂy)KVIBaHVIe BO3AYLIHbLIX CYyA0B, NONYYEHHbIX B paMKax OI'IePaLWIOHHOVI apeHAbl

KomnaHus 06433Ha BbINONHATL perynspHoe TexHnyeckoe 06CNYXMBaHVE BO3AYLLIHbIX CYA0B B COOTBETCTBUN C TpeOoBaHUAMMU
ZIOrOBOPOB OMepPaLMOHHON 3peH/Abl, 33KNYEHHbIX KOMNaHWel, 1 3aKOHOAATeNbHbIMK TpeO0BaHNSMM MO aBU3LMOHHOM 6€30M3aCHOCTU.
JloroBOPbI ONEepaLUMOHHOM apeHAbl Takxxe TpebyoT BO3BPaTa BO3AYLUHbIX CYAOB AM3VHIOAATENID B YAOBNETBOPUTENbHOM COCTOSHUM
MO OKOHY3HMIO CPOK3 3PEHAbI, YTO MOXeT NoTpeO0oBaTh BbINMO/HEHWA onpeAe neHHbIX Npoueayp nepej 8o3spaTom. [lporpamma
PerynapHoro TeXHM4Yeckoro 06CayXMBaHMA BO3AYLWHbIX CYA0B KOMNaHMW NpeAHa3HavYeHa ANA YMeHblUeHNs BO3HUKHOBEHWA
P3CX0A0B B MOMEHT BO3BPaTa BO3AYLWHOro cyAHa. OCHOBHbIE BUAbLI TEXHUYECKOro 06CNYKNBAHMA BO3AYLLIHbIX CYA0B OTHOCATCA

K KOpMycy BO3AYLIHOTO CyAHa (TakKe MMeHyemble Kak Mporpammbl G-yek, D-yek 1 npeiBO3BPaTHaA MOArOTOBKA) U ABUI3TENI0.

B 33BMCMMOCTM OT TWN3 BO3AYLIHOIO CyAHa C-4ek NpoBOAMUTCA MO0 KaxAble 6,000-7,000 NeTHbIX Y3COB MO0 KaxAble 3,000 -

5,000 NeTHbIX UMKNOB 1 18-24 MeCALeB 33BMCUMOCTIN OT TOTO, YTO H3CTYNUT PaHbLUe. B 33BUCMMOCTM OT TMN3 BO3AYLUHOMO CYAH3
D-yek (4C, 6YR, 12YR) NpoBOANTCA KaXAble 72 MecAaLa.

PeMOHT ABMUraTensd NpoBOAMTCA NOCAE NPOXOXKAEHUA YCTAHOBNEHHOr0 KONMYECTBa MONETHBIX Y3COB WAW LIMKNO0B. HekoTopble
[10r0BOPbI OMEP3LIMOHHOTO NM3MHTA BKAKOYAOT NMepemeHHY0 COCTaBAAILLYI0 3peHAHOr0 NA3TeXa, KOTopas NOANEXNT BO3MELLEHMIO
apeHaonaTenem KoMnaHuy nocne NpoBeAeHns peMoHTa ABUraTens. Pacxozbl Mo NepemeHHOoM Y3CTU apeH/bl NPU3HATCA

KaK pacxoAbl B COCTaBe NpuObINER AN YObITKOB B MOMEHT, KOFAa OHW NMOHEeCeHb!. B Cayyae Apyrix A0r0BOPOB ONepaLoHHOro
NM3MHFA NepemMeHHble COCTaBAALLVE aPEeHAHOr0 NAaTexa (Mpy CoONKAEHNN OnpeAeneHHbIX YCA0BWI) MOKPbIBAOTCA
AKKPeAUTMBAMMU, MONYYEHbIMY B KauecTBe obecnedyeHns ANA AM3VHIOAATENS ANA NOKPLITUS NMOObIX HEMCNONHEHHbIX 06A33TENbCTB
M0 BO3BPATY BO3AYLUHbIX CYA0B, ¥ COOTBETCTBYHIOLLIME CYMMbl MEPEMEHHOM YaCTV apeH/bl BKAKYEHbI B COCTAB pe3epBoB. Pe3epsb

No peMoHTY C-uek 0TPAK3KTCH H3 OCHOBE OL|eHOK PYKOBOACTBA KOoMNaHMM 6yAyLIMX P3CXOA0B MO PEMOHTY WU HAUMCARIOTCA
perynspHo. Pe3epsbl N0 peMOHTY ABMI3TeNsA OTP3XatoTCA HA OCHOBE OLEHOK PYKOBOACTBA KOMMN3HWM 0 NpeBbllueHnn GakTnyeckmx
PACX0/108 N0 PEMOHTY HaZ CYMMOW, BO3MELLAEMOM apeHA0A3TeNeM, U HAUUCAAKTCS perynapHo. 06583aTenbCTea No 06CAYKNBAHNIO
BO3AYLUHbIX CyA0B KOMN3HWMM NpeACTaBAeHbl B A0AN3pax CLUA. BO3HMKAOLME KYPCOBbIe Pa3HMLIbl OTPAXeHbl B H3YMCNEHBIX PACXOAAX
no TexHnyeckomy 06CNYKMBAHNIO, KOTOPble UCNONb3YIOTCA AN CO3A3HNA AJHHBIX Pe3epBOoB.

®OuHaHcoBbIE MHCTPYMEHTbI

OnpeaeneHHble MONOXKEHNA YYETHOV NOAUTUKL KOMN3HUM 1 pAA PACKPLITUI TpeOyIOT OLleHKIN CnpaseAnMBOM CTOMMOCTA
KaK GUHAHCOBbIX, TaK M HEPUHBHCOBbIX 3KTUBOB 1 00933TeNbCTB. KOMNAHMA NpU3HaeT MMHAHCOBLIN aKTUB AN DUHAHCOBOE
00533TeNbCTBO KOrA3 CTAHOBUTCSH CTOPOHOW MO J0r0BOPY, Onpesensatoliemy YCNOBMA COOTBETCTBYIOLLEro MHCTPYMeHTa.

DUHaHCOBbIE 3KTVBbI 1 (DMH3HCOBblE 00A33TeNbCTB3 NMEPBOH3YA/IbHO OLEHMBAOTCA MO CMPaBeANMBOV CTOMMOCTH. 33TPaThI

no cAenkKe, HaNpPsAMYH CBA3aHHble ¢ NprobpeTeHrem UK BbiNyCKOM DUHIHCOBLIX 3KTUBOB U GUHAHCOBbLIX 06533TeNbCTB (Kpome
(DVHAHCOBbIX AKTUBOB M MUH3HCOBLIX 00933TENbCTB, OTPAXAeMblX MO CNPaBeANNBOV CTOMMOCTH Yepe3 Npubbinb AN YObITOK),
COOTBETCTBEHHO YBEANYMBAIOT UAM YMEHBLLI3IOT CPaBeAVBYIO CTOMMOCTb GUHAHCOBLIX 3KTUBOB MM GUH3HCOBbLIX 00833TENbCTB
MpY NepBOHAYaNbHOM MPU3HIHUN.

33TpaThl N0 CAKE, HANPAMYIO OTHOCALLMECA K NPUO6peTeHo UHAHCOBbIX AKTUBOB UAM (DUHAHCOBBIX 06933TENbCTB, OTP3XKIEMbIX
no CNpaBeAMBOM CTOMMOCTH Yepe3 Npubbinb UAK YObITOK, OTHOCATCA HANPAMYIO H3 NPUObINL UAK YObITOK.

B3anmosauver d)VIHaHCOBbIX WHCTPYMEHTOB

B3avmoszauer CbI/IHaHCOBbIX aKTMBOB 1 06533aTeNbCTB C OTpaxeHnem TONbKO YMCTOro CanbAo B oT4eTe O CbI/IHaHCOBOI\/\ MONOXEeHNN
ocyLecTBNAeTCA TONbKO NPV HANNYNN KOPUANYECK 3aKpenneHHOro npasa Npon3secT B3aMM0O3a4eT N HaMepeHNA peain30BaThb
dKTVB OAHOBPpEMEHHO C yperyanmpoBaHmem 006933TeNnbCTBa. I'IpaBo Ha nposejeHne 3a4eTa He A0/VKHO ObITb OGVC/\OB/\EHO cobbITem
B 6ygyu_lel\/\ N AONXKHO UMeTb pnaAnYeCcKyro CMNY BO BCeX CheAyrlnX 06CTOATeNbCTBAX:

» B X0Ae 00blYHON AeATEeNbHOCTHU;
» B C/ly4ae HeUCNoAHeHua 06933TeNbCTBa; U
» B Cly4ae HeCOCTOATENbHOCTU AW O3HKPOTCTBAE OPraHu3aLmnm NAM KOro-Anbo 13 KOHTPareHTos.

ECAW 3TN yCNOBMA He BBINONHAKTCSA, TO COOTBETCTBYIOLME 3KTMBbI 1 06933TeNbCTBA OTPAXKIKOTCA B 0TYeTe 0 DMHIHCOBOM MONOXEHWN
B MOJIHON CyMMme.

OUHAHCOBbIE 3KTUBbI

DVHAHCOBbIE AKTUBbI KNACCUDULMPYIOTCA NO CAeAYIOLMM KAaTeropuUaM: «OLeHBaeMble No CNPpaBeANMBON CTOUMOCTM Yepes Npubsbinb
AN YOBITOKY; KyAepXKMnB3EMble A0 NOTALEHNAY; KMMeOLLMeCs B HaAMYNM ANSA NPOAAXKMNY; 3 T3KXKE 33aMMbl U AeOUTOPCKaA
33/10/1KEHHOCTb. OTHeCceHne MUHAHCOBbIX 3KTUBOB K TOM UM MHORM KaTEeropuv 3aBMCKT OT Ux 0cobeHHoCTen U Lenel npuobpeTterHns

1 NPOUCXOAMUT B MOMEHT UX NPUHATUA K yueTy. Bce CTaHA3PTHbIE CANKM M0 MOKYMKe WA NpoAaxke HUHAHCOBbIX 3KTUBOB NPU3HAIOTCA
Ha AaTy coBepleHus caenkn. CTaHA3PTHbIE CAENKM NO NOKYMKe UAK NPoA3XKe NPeACTaBNAOT COO0M NOKYNKY UM NPOAAXKY



Mpodurnb CTpaTerunyeckni OTtuer KopnopaTunsHoe ®unHaHcoBas
Komnanun oTyer PYKOBOACTBA ynpasnexve OTYETHOCTb

(DMH3HCOBbLIX AKTVBOB, TPEOYIOLLYIO MOCT3BKM 3KTUMBOB B CPOKM, YCTIHOBNEHHbBIE HOPMATUBHBLIMU 3KT3MM UM PbIHOYHOM NPAKTUKOW.

Metoa 3¢pceKTUBHON NPOLIEHTHON CTAaBKM

MeToa 3hdeKTVBHOM NPOLEHTHOM CTABKM MCMONb3YeTCA ANA PaCYeTa 3MOPTU3MPOBAHHOM CTOMMOCTW JONTOBOMO MHCTPYMEHT3
1 pacnpeneneHns NPoLEHTHbIX 0X0A0B H3 COOTBETCTBYIOLMI Nepunoa. dbhdeKTNBHAA MPOLIEHTHAA CTaBKa — 3TO CT3BKa
NVCKOHTMPOBAHMA OXMAEMbIX OYAYLLINX AHEXHbIX NOCTYNAEHNU (BKNHOYAS BCE NMONYYEHHbIe AW CAeN3HHble MN3TeXN

No AONTOBOMY MHCTPYMEHTY, ABAANLNECA HEOTbEMNEMOW YacTbio 3DMEKTVUBHOM CTABKM MNPOLIEHT3, 33TPaTbl N0 0DOPMAEHNIO
CAENKMN M MpoYMe NpeMmnm AN AUCKOHTbI) H3 0XKMA3EeMbl CPOK 10 NOTralleHus A0ATOBOr0 MHCTPYMEHTa UAK (€CAM MPUMEHNMO)
Ha 6onee KOpPOTKMI CpOK A0 63NAHCOBOM CTOMMOCTI H3 MOMEHT MPUHATUSA AOATOBOT0 MHCTPYMEHTA K yYeTy.

Jloxon NpY3HAETCA Ha 0CHOBE 3P MEKTUBHOM NPOLIEHTHOW CT3BKW ANA UHCTPYMEHTOB 33MMCTBOB3HUA, OTMYHBIX OT (DUH3HCOBbIX
3KTVBOB, OnpeAeneHHbIX KaK GUHIHCOBbIE 3KTVBLI, 0TPaXKaemble No CNPaBeANMBOM CTOMMOCTYN Yepe3 Npubbinb UNK yObITOK.

DUHAHCOBbIN 3KTUB KNACCMDUUMPYETCA K3K OTPaKaeMblli MO CNpaBeANMBON CTOMMOCTY Yepe3 Npubbinb UK yObITOK 160

eC/\M OH NpeAH33H3auYeH ANA TOprosan, MO0 KBIAMOULMPOBAH NPV NEPBOH3UYANbHOM OTPAXKEHUN B yUeTe KaK 0TP3XaeMblit

no CNpaBeANMBO CTOMMOCTH Yepe3 NpubbiNb AN yObITOK. DMHAHCOBLIE 3KTMBLI, OTpaXKaemble Mo CNPaBeANNBON CTOMMOCTU

Yyepe3 NpubbIab AN YObITOK OTPAXKAIOTCA MO CNPaBeANMBON CTOMMOCTM C OTP3XKEHVEM NepeoleHK B NpUbbIAN nnn yobITKe.

YncTan npmbbinb AW yOBITOK BKAKYAET ANBMAEHAbI M MPOLEHTbI, NONYUYeHHble Mo hUH3HCOBOMY aKTWBY, M OTP3XX3eTca No CTpoke
«@WHaHCOBbIE AOXOALI» NpUObLINEl AN yObITKOB. CNPaBeANVBaA CTOMMOCTb ONpeAenseTca B NopAAKe, PACKPbITOM B MpUMeYaHmK 25.

3aiimbl 1 Ae6UTOpPCKanA 3340 KEHHOCTb

33iMbl 1 Ae6UTOPCKAA 3340/1KEHHOCTb — 3TO HEMPOU3BOAHbIE (DMHIHCOBbIE aKTUBbI C PUKCMPOBAHHBIMUI UAK OMpeAeNieMbiMn
BbINA3TaMM, KOTOPbIE He KOTMPYIOTCA H3 3KTUBHOM PbIHKE. 33MMbl U AeOUTOPCKan 3340/KEHHOCTb YUMTHIBAIOTCA
MO aMOPTU3MPOBAHHOM CTOMMOCTY C UCMONb30BaHNEM MeTOA3 3P HEKTUBHON NPOLEHTHOM CTaBKM 33 BblYeTom obeclieHeHNs.

33710/KeHHOCTb K3AeToB Mo nporpamme obydeHnsa Ab-initio B oTHOLEHUM 50% OT NepBOHaYaNbHOM CTOMMOCTM NPOrpammbl 00yYeHns
KnaccndbuumpyeTca kak 6ecnpoleHTHbIN 33im. OCTaBLIAACA YacTb KNACCUPUUMPYETCS KaK NpelonnaTa v aMopTU3npyeTca B TedeHne
nepuoaa Ccemu NeT, B TeyeHmne KOTOporo Komnanma nmeet npaso Tpe60BaTb BO3BPATa PaCX0A0B 0T 06y43eMoro kKaaeTa B cayyae
PaCTOPXXeHNA TPYA0BOro AOrOBOPA.

Tem He meHee, B Aekabpe 2015 FrOA3 B paMKax NPOrpammsl CTUMYAVPOB3HWA COTPYAHMKOB PYyKOBOACTBO NPEANOXKMAO HOBYIO ONLMIO
NoraLieHns AOAra YY3CTHNKAM No nporpamme obydeHna Ab-initio. CornacHo 3Tol onumm, 06433TeNbCTBa No 33aTpaTam Ha oOydeHne
OTMeHeHbI, TaKUm 00pa30om 06LLan CyMMa A3HHONM 33J0/1KEHHOCTU CTaHOBMTCA 06583aTeNbHON K BO3BPATY TONLKO B CAyYae
yBONbHEHNA 13 KOMNAHMKW. 33A0NKEHHOCTb Tex KaAeTOB, KOTOPble BbIGPaNM A3HHY onumnto, ObiNa yuTeHa Kak pacxoAsl OyayLnx
nepuoA0B M aMOPTU3INPYETCA C MCNONb30BAHMEM NMHENHOr0 MeTOA3 B TeYeHme 0CTaBLIeroca CpoKa aMopTM3aLnK.

06ECHEHEHI/IE CbI/IHaHCOBbIX dKTUBOB

@OUHAHCOBbIE aKTMBbI, 338 UCKNKYEHNEM 3KTMBOB OTPaXKaeMblx Mo CrNpaBeANMBOMN CTOMMOCTH Yepe3 |'|D|/I6b|f\b nnm y6bITOI<,
OLUEeHMBAKTCA Ha npeaMeT obecueHeHuA Ha Ka>X Ay OTHETHYK AaTy. DOUH3HCOBbIE aKTNBbI CYUTIHOTCA O6€CL[€HI/IBLLII/IMI/ICH

npwv HAaANYNKn 00beKTUBHbIX AdHHbLIX, CBNAETeNbCTBYHOLWNX 06 YMeHbLUeHn npeAnonaraemblx 6y,ﬂ\/LLll/|X AeHeXHbIX MOTOKOB

No AAHHOMY aKTUBY B pe3y/bTaTe 0AHOIo AN HeCKONbKNX CO6bITl/II7I, nponsoweAlnx nocne NpuHATUNA CbI/IHaHCOBOI'O dKTBa K y4veTy.

Mo BcemM NpoYMM DUH3HCOBLIM 3KTMBAM 00beKTUBHbIM CBMAETeNbCTBOM 0beclieHeHna MoxeT ObiTb Cheaytollee:

» 3H3UMTe bHble PUHIHCOBbIE TPYAHOCTN IMUTEHTA UM KOHTPAreHTa; Uan

» HapyLLUEeHWe AO0roBOPa, HANPUMEP, 0TK3a3 MAK YKNAOHeHVE OT YNN3Tbl NPOLEHTOB 1AM OCHOBHOWM CYyMMbl OATa; UM
» BbICOK3A BEPOATHOCTb 63HKPOTCTBA UM (DMHAHCOBOW peopraHM3auny 3aemuirKa; Uan

» MCYe3HOBEHME 3KTUBHOMO PbIHK3 ANA A3HHOMO MUH3HCOBOrO aKTUBA MO NpUYMHe (GUHAHCOBLIX TPYAHOCTEN.

ANA 0TAENbHBIX KaTeropuii GUHAHCOBbLIX 3KTUBOB, T3KMX KaK TOProsan AebUTOPCKan 3310/ KEHHOCTb, 3KTUBbI, KOTOpPbIe

MO OTAENbHOCTU He ObINU MPU3HAHbLI 06eCLieHEHHbIMY, TaKKe OLIeHUB3OTCA H3 NpeaMeT obecleHeHns B UeNoM No NopThento.
O6BbEKTUBHbBIM NPU3HIKOM CHUXEHUA CTOMMOCTM NopTdens AeOUTOPCKOM 33 A0/IKEHHOCTI MOTYT CNYKNUTb UCTOPUYeCKMe AdHHble
0 ee noraleHny, ysenmyeHne Yucna NpocpoyeK Nno noralleHvo 33A0/KEHHOCTH B TeYeHe CpeiHero Cpoka B 45 AHEN, 3 Takxke
OLLYTVIMbIE M3MEHEeHUS B SKOHOMMKE, KOTOPble MOTYT BAUATL H3 YpOBEHb AedONTOB N0 AeOUTOPCKOM 33 J0/KEHHOCTH.

ANA DUHIHCOBLIX aKTUBOB, YUMTLIBIEMbIX O AMOPTH3MPYEMON CTOMMOCTH, BEAUYMHA YObITKA OT 06eCLeHeHN PaCcCUMTLIBAETCA
KaK pasHuLa Mexay 6anaHcoBOM CTOMMOCTbIO aKTBA U MPUBEAEHHON CTOMMOCTbIO NMPOrHO3MPYeMbIX BYAYLLNX AeHEXHbIX MOTOKOB,
PACCUMTAHHOM C MCMONb30BaHMEM 3hHEKTUBHOM CTABKM NPOLEHTa, ONpeAe/\eHHOR NPy NepBoHaY3\bHOM NPU3HAHUK (BUHAHCOBOTO
aKTVBa.

ANA GYH3HCOBbIX 3KTUBOB, YUNTHIBAEMbIX MO CTOMMOCTY NprobpeTeHs, yObITOK 0T 06ecleHeHna onpeaenaeTcs Kak pasHuLa mexay
63NaHCOBOW CTOVMOCTbIO AKTUBA 1 NPUBEAEHHON CTOMMOCTbIO MPOrHO3MpYyembix 6YAYLIMX AeHEXHbIX MOTOKOB, ANCKOHTUPOBAHHbIX
C UCMO/Nb30B3HWEM TeKYLLein PbIHOYHOW NPOLEHTHONM CTaBKU ANA 3H3NOTMYHOTO GUHAHCOBOTO aKTWBa.

YObITOK 0T 06eclieHeHNa HanpAMYO yMeHbLlaeT 63NaHCOBY CTOMMOCTb BCeX MUHAHCOBbLIX 3KTUBOB, 33 UCKAKYEHNeM TOProBoM
NebyTopCKoM 3340/KEHHOCTU, CHXEeHWe CTOMMOCTY KOTOPOi OCYLLeCTBNSETCA 33 CYeT pe3epBa. B C/yyae Npu3HaHmsa 6e3HaAeHOMN
TOProBon Ae6UTOPCKOM 33J0/KEHHOCTH, AAHHAA CYMMA3 CMUCHIBAETCA TaKKe 33 cYeT pe3epsa. [oAy4YeHHble BNocNeACTBIUM
BO3MELLIEHMS PaHee CMMCaHHBIX CYMM YMeHbLII0T cyeT pe3epsa. I3meHeHWs pe3epBa 0TPaXKarTCa B NPUOLINAX UK YObITK3X.

Ecnm B nocneayioliem neprose pasmep yobiTka oT o6ecleHeHns GUH3HCOBOrO aKTMBA YMEHbLI3eTCA 1 TaKoe YMeHbLLIEeHNe MoXeT
6bITb 06BbEKTUBHO NPUBA3AHO K COOLITUIO, UMEBLLIEMY MECTO NOCAe NPU3H3HNA 0beclieHeHns, TO paHee 0TPaXKeHHbI YObITOK

0T o6eclieHeHNa BOCCTaHABAMBAETCA Yepe3 NpUBLIAN AN YObITK. Mpy 3TOM 63NIHCOBAA CTOMMOCTb (DUHAHCOBLIX aKTUBOB HA AATY
BOCCTaHOBNEHMA YObITKA OT 06eclieHeHNA He MOXeT NPeBblllaTb 6aN3HCOBYIO CTOMMOCTb, KOTOPas Oblna Obl 0TPaXeHa B CNy4ae,
ecnm 6bl obeclieHeHre He NPU3H3BaN0Ch.
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MpeKkpawieHne NpM3HaHUA GUHAHCOBBIX AKTUBOB

KomnaHus npekpaLlaeT npu3HaBaTb GUHAHCOBbIE 3KTVBbI TONLKO B C/1lyUYae NpeKpaLleHns J0roBOPHbIX MPaB H3 AeHEeXHble MOTOKM
No HUM UAW B CAyYae nepeAayn UH3IHCOBOMO 3KTMBA M COOTBETCTBYIOLMX PUCKOB 1 BbIFOA APYromy npeanpuatuto. Ecav Komnauua
He nepe/f3eT U He COXpaHaeT NPakTUYeckn BCe PUCKUW U BbIFOAbLI OT BAAAEHWA 3KTUBOM W NMPOAO/KAET KOHTPONMPOBATH

ﬂepeAaHHbIVI aKTVB, TO OHa NPOAOANXKAET OTpaXxXaTb CBOK AONK B AJHHOM aKTVBE N CBA33HHbIe C HAM BO3MOXHbIe 00933TeNbCTBa.
Ecnm Komnaxuma COXPpaHAET NpakKTU4eCcKn BCe pNCKKN N BbITOALI OT BNaAeHNA NepeAaHHbIM CDVIHaHCOBbIM 3KTMBOM, OHa NpoAONXKaeT
VUYNTBIBATL A3HHBIN CbI/IHaHCOBbIVI dKTKB, a NoNy4YeHHble NpW nepeanade CpeACTBa OTpaXkaeT B BUAe obecneyeHHOro 3ama.

MpY NONHOM NpeKpalLeHun Npr3HaHNa GUHIHCOBOro 3aKTVB3 Pa3HULA3 MeXAY 63aNIHCOBON CTOVMOCTbLIO 3KTWUB3 U CYMMOW
NONYYEHHOro M MPUUYMUTAIOLLIETrOCA K MONYYEHNI0 BO3HArPaXK AEHMA, 3 TaKKe A0XOA UAM PAacXof, paHee NMPU3HaHHbI B Mpoyem
COBOKYMHOM AOXOAE W HAKOMNEHHbIN B KanuTane, OTHOCATCA H3 NPYObING 1 yYObITOK.

Ec/v DMHAHCOBbIV 3KTUB CMMCHIBAETCA HE MONHOCTLIO (HaNpyMep, KOrAad NpeAnpuaTe COXpaHaeT 33 C060M BO3IMOXHOCTb BbIKYMUTb
4aCTb NepeAaHHOro 3aKTVBA UAM COXPAHAET 33 COG0M Y3CTb PUCKOB M BbIFOA, CBA33HHbIX C BAAEHNEM (HO He KMPaKTUYeCKN BCe» PUCKM
Y BbIFOAbI), PW 3TOM KOHTPONb NPEANPUATUA HaZA aKTUBOM COXpaHseTcs), KomnaHusa pacnpenenseT 6anaHCcoByo CTOMMOCTb AGHHOTO
(DVHAHCOBOrO 3KTVIBA MEXAY YAEPXKMB3EMOW 1 CNUCHIB3EMOI Y3CTAMM NPONOPLUMOH3NBHO CNPaBeANNBOM CTOMMOCTM 3TUX Y3CTen

Ha AATy NepeAayn. PasHnua mexay 63NaHCOBOM CTOMMOCTbIO, PACNpeAeeHHOM Ha CMUCbIBAEMYIO YaCTb, U CYMMOM NONYYEHHOTO
BO3H3rpaxAeHWs 33 CNUCbIBAEMYIO Y3CTb, 3 TaKxe NtoOble HAKOMAEHHbIe pacnpeaeneHHble Ha 3Ty Y3CTb A0XOAbl NN PACXOABI,
NPW3HaHHblE B MPOYEM COBOKYMHOM A0X0Ae, OTHOCATCA Ha NPUOLIAL 1 YObITOK. [J0XOAbI AW PACXOAbI, MPU3HAHHbIE B MPUOLINAX

NN YObITKAX, PAaCNPeAeNstoTCA TaKKe NPONOPLMOH3NbHO CNPaBeANVBON CTOVMMOCTY YAEPXKMBAEMON 1 CNNCHIBAEMON YacTel.

DUHaHCcoBble 00433TeNbCTBA U AONEBble MHCTPYMEHTBI, BbiNyLLleHHble KomnaHuei

Kl\aCCI/IdJVIKaLWIﬂ B KauecTBe 06A3aTenbCTBa UAM Kanutana

[onrosble v foNneBble HUHAHCOBbIE MHCTPYMEHTSI, BbINYLLEHHbIE KoMNaHWew, KnaccnduumpyoTca Kak hrHaHcoBble 06533aTenbCTBa
WA K3NWUT3N UCXOAS U3 CYTW COOTBETCTBYHOLLEro A0roBOpa, 3 TakxKe onpeaeneHuin hbMHaHCoBOro 0693aTeNbCT83 U A0NEBOro
MHCTPYMEHTA.

®uHaHcoBble 06a3aTenbCcTBa

DuHaHCcoBble 065833TENbCTBA KNGCCMDULMPYIOTCA MO0 Kak hUH3HCOBbIE 06933TeNbCTB3, OLEHWB3EeMble MO CNP3BeAANBOM CTOMMOCTY
yepe3 npunbbinb UK YObITOK, AMOO Kak NpoUne dUHaHcoBble 0643aTeNbCTBa.

B cocTaB GMHAHCOBbIX 06933TeNbCTB KATETOPUM «OLEHMB3EMble MO CMPaBeANMBOM CTOVMOCTY Yepe3 NpubbiAb MK yYObITOK» BXOAAT
(uHaHcoBble 0643aTeNbCTBA, NPeAHA3HAYeHHbIe ANA TOPrOBAW, @ TaKXKe 00833TeNbCTBa, 0603HaYEHHbIE NPY NepBOHAY3IbHOM
OTP3XXEHWU B y4yeTe KaK «OL|eHNBaemMble Mo CNpaBeANMBON CTOUMOCTI Yepes Npubbiab UK YObITOKY.

DurHaHcoBoe 06933aTeNbCTBO K}'\aCCI/I(bI/ILll/IpyeTCﬂ KaK npeAHa3Ha4YeHHOoe ANA TOProsn eCam OHO:

» NPUHNMAETCA C OCHOBHOM LieNbio 06P3THOrO BbIKYM3 B OAMKaMWem byayLiem; nam

» NPY NepBOH3YANbHOM NPUHATUM K YUeTy ABNSETCA YaCTbio nopTdens GUHIHCOBLIX MHCTPYMEHTOB, KOTOPbIe
ynpasnaTca KomnaHven Kak eAnHbIA NopTdenb, Mo KOTOPOMY eCTb HeA3BHAA MCTOPMA KPAaTKOCPOUHBIX MOKYMOK
1 nepenpoAaax; NMbo

» ABNAETCA NPON3BOAHBIM MHCTPYMEHTOM, He 0603H3UYeHHbIM KakK MHCTPYMEHT Xe>KMpPOBaHUsA B caenke 3hdeKkTUBHOro
Xe>KMPOBaHUS.

®uHaHcoBoe 06533TeNbCTBO, He ABAstoLLeeca DUHAHCOBLIM 06833TeNbCTBOM, NMPeAH3a3H3aYeHHbIM ANA TOProBAK, MOXET ObiTb
0603HaYyeHo Kak drHaHcoBoe 0643aTeNbCTBO KAaTeropmmn «oTpaxaemble No CNpaBeAMBOM CTOMMOCTH Yepe3 Npubbinb AN YObITOK»
B MOMEHT MPUHATUA K YUeTy, ecau:

» NpUMeHeHne T3KoM KNACCUDUKALMM YCTPBHACT UM 3H3UUTENbHO COKPaLLdeT AMCO3N3HC B OLIeHKe UK yyeTe,
KOTOPbIA MOT Obl BO3HVKHYTb B MPOTVMBHOM CAYyYae; UK

» $I/IH8HCOBO€ 00533TeNbCTBO ABNAETCA YACTbIO FPYNMbl GUHIHCOBbLIX AKTUBOB, (DMHAHCOBLIX 00433TeNbCTB UAW FPYNMb

MHAHCOBbIX aKTMBOB 1 00A33TeNbCTB, YNIPaBAEHVEe 1 OLieHKa KOTOPOi OCYLLIeCTBNAETCA H3 OCHOBE CrPaBeANVBO

CTOVIMOCTI B COOTBETCTBUM C AOKYMEHT3NbHO 0hOPMAEHHOW CTpaTernein ynpasneHs puckamut A MHBECTULIMOHHOM
cTpaterviei NnpeAnpuATUS, U MHHOPM3LMA O TAKOW rpynmne NpeACTaBNASETCA PYKOBOACTBY H3 3TOM 0CcHOBe; b0

» (DVHaHCoBOe 06433TeNbCTBO ABNAETCA YaCThbiO MHCTPYMEHTa, COAepXKaLlero OANH UAM HeCKOIbKO BCTPOEHHbIX
nepneatreos, 1 MCBY 39 «DMH3HCOBbIE MHCTPYMEHTbI: MPU3HAHME 1 OLeHKa» pa3pellaeT 0603H3YNTb UHCTPYMEHT
B Llenom (3KTUB MK 06433TeNbCTBO) KakK 0TPaXkaeMblil Mo CrpaBeANMBOM CTOMMOCTI Yepe3 Npubbinb UK YObITOK.

®uHaHCoBble 06833TENbCTBA KATErOPUM KOTP3XKaemMble Mo CNPaBeANMBOM CTOMMOCTH Yepe3 NpubbiNb MAKN YObITOK» 0TPaXatoTCA

no CNpaseANMBOM CTOMMOCTUN C OTHECEHMEeM NepeoLieHKIN H3 NPUObLIAL AN YObITOK. POLEHTbI, yiAaYeHHble N0 GUHIHCOBOMY
06533TeNbCTBY, OTP3XKIHOTCA MO CTPOKe «DUHAHCOBbIE PACXOAbI» B NPUOBLINAX MM YObITKaX. CNpaseaNnBas CTOMMOCTb onpeaenseTcs
B NMOPAZAKE, PACKPbITOM B MprMeYaHmn 25.

Mpouue dbrHaHcoBbIe 065133TeNbCTBA

Mpoune rHaHCcoBble 06A33TeNbCTBA NOC/e NepBOHAY3NbHOIO NPY3H3HMA YUMTHIBAIOTCA NO CNP3aBEANMBOM CTOMMOCTM 33 BblYETOM
P3CXOAO0B, CBA33HHbIX C MpuobpeTeHnem, B A3NbHEMLLEM YUNTLIBAIOTCA MO 3MOPTU3MPOBIHHON CTOMMOCTM C UCMONb30BaHMEM METOA3
3P deKTUBHOM NPOLEHTHOM CT3BKM.

MeToA 3 HeKTUBHOM NPOLEHTHOM CTABKM MCMONb3YETCA ANA PACYET3 AMOPTU3MPOBAHHOM CTOMMOCTU BUHAHCOBOTO 06A33TENbLCTB3

W pacnpeaeneHns NpoLEHTHbIX PACXOA0B H3 COOTBETCTBYHOWWA Nepuos. dhdeKTNBHAA NPOLEHTHANA CTABKA — 5TO CTABKA
LNINCKOHTUPOB3HMA 0XMAEMBIX OYAYLIMX AeHEXHbIX BbINAAT (BKAOYAA BCE NONYUYEHHbIe NN CAeN3HHblE NN3TEXMN N0 AOATOBOMY
VHCTPYMEHTY, ABNAOLLMECH HEOTbEMNEMON Y3CTbIO DM EKTUBHOM CT3BKM NPOLEHT3, 33TPaTbl N0 0OPMANEHUID CAENKM U NpoUMe
NPeMUN UK ANCKOHTBI) H3 0XKMAAEeMbI CPOK A0 NOralleHns GrHaHCOBOro 005833TeNbCTBa UAK (ECM NPUMEHMMO) H3 6ONee KOPOTKMI
CpPOK A0 6AN3HCOBOM CTOMMOCTM H3 MOMEHT ero NPUHATUA K yyeTy.



Mpodurnb CTpaTerunyeckni OTtuer KopnopaTunsHoe ®unHaHcoBas
Komnanun oTyer PYKOBOACTBA ynpasnexve OTYETHOCTb

Mpoun3BoaHble GUHAHCOBLIE MHCTPYMEHTbI

Mpon3BoAHble MH3HCOBbIE MHCTPYMEHTbI MEePBOHAY3NbHO MPUHMMAIOTCA K y4YeTy No cnpaBeANMBOM CTOMMOCTIN H3 A3TY 33KN0YEeHUA
AOroBopa v BNOCNEACTBUM NepeoLieHBatoTCA MO CNPaBeANMBOM CTOMMOCTY Ha KaXAYI0 0TYeTHYI0 AaTy. CnpaseAnnBasd CTOMMOCTb
onpeAenseTca H3 0CHOBE PbIHOYHbIX KOTMPOBOK MM MOAeNel OLUEeHKN, OCHOBAHHbIX Ha TeKYLL e PbIHOYHOWM 1 JOTOBOPHOW

CTOMMOCTM COOTBETCTBYIOLLIMX 63308BbIX MHCTPYMEHTOB M NPoYMX HaKTOpax. Bo3HMKaOLIMe B pe3ynbTaTe pa3Hulbl CPa3y OTHOCATCA
H3 NPUObLINL NAK YObITOK, KpOME NMPOU3BOAHBIX PUHBHCOBbLIX MHCTPYMEHTOB, 0603HaUYeHHbIX KaK MHCTPYMEHT XeAXKMPOB3aHMA B CAe/ke
3hbeKTUBHOro xeAXKMposaHua. CpoKM NPU3H3HWA NPUOLIAK NN YObITKA MO MHCTPYMEHTaM XeAXKUPOBAHNA 33BMCAT OT CYTU CAENOK
no XeAXNPOBIHWHO.

MpOM3BOAHbIA MHCTPYMEHT C MONOXMUTENbHOM CNPABEANMBOM CTOMMOCTbIO NPU3HAETCA KaK DUHAHCOBbIN aKTMNB; NPOU3BOAHbIN
VHCTPYMEHT C HeraTMBHOM CMpaBeAMBOM CTOMMOCTbIO MPU3HALTCA KaK GUHAHCOBOE 0683aTeNbCTBO. TPOVU3BOAHBIN UHCTPYMEHT
KN3CCMOUUMPYeTCA KaK AOATOCPOYHbIN aKTWB UM AOATOCPOUHOE 0653aTeNbCTBO, eCAM 0CTABLIEECs BpEMA A0 NOoralleHns
VHCTPYMEHTa 6onee 12 MecsaLes v He 0XMA3ETCA, YTO OH PeaNM3yeTCa UK NOracuTCA B TeyeHne

12 mecaues. OCTaNbHble MPOU3BOAHbIE MHCTPYMEHTbI KAACCUBULIMPYIOTCA KaK TeKyLLMe aKTWBbI U 06933TeNbCTBa.

YyeTt xefKMpOBaHUNA AeHEeXHbIX NOTOKOB

S dheKkTUBHAA YaCTb KYPCOBbIX PAa3HNL, BO3HMK3KOLWMX NpU NepecyeTe 065833TeNbCTB BUHAHCOBOrO NM3MHI3, KOTOPas onpeaenseTcs
1 KBAAMDUUMPYETCA KaK XeXKUPOBAHME leHeXHbIX MOTOKOB C BbICOKOM BEPOATHOCTbIO OYAyLLen BaNHOTHOM BbIPYUYKM, OTPAXK3eTCa

B COCT3BE NPOYero COBOKYMHOro A0xoA3. YObITOK OT KYPCOBOM Pa3HMLbl, OTHOCALIMIACA K He3DHEKTUBHOM YaCTH, CPa3y oTpaxaeTcs
BHY TPV Npu6bIAK/yObITKa OT KYpPCOBOW pa3HMUbl B 0THeTe 0 NpubbIAM UAK y6bITKe KomnaHuw.

CyMMbI, HIKOMNEHHble B COCTaBe KaNWTana, peknaccudurumpyotcsa B npubbinb UM yObITOK B NepUOAAX, KOTA3 BbINA3UMBAKOTCA
06533TeNbCTBa N0 PUHIHCOBOMY NN3MHTY U NONYYEHbl AOXOAbI B UHOCTP3HHOW BantoTe.

Koraa xeAXvpoBaHve nepectaeT YAOBNETBOPATb KPUTEPUAM YueTa XeAXKMPOBaHWA, COBOKYMHAA NpUOLINL UAK YObITOK,
CyulecTsyolMe B COCTaBe KANMTana Ha 3TOT MOMEHT BPeMEHW, OCTAIOTCA B KaNUTane 1 0TP3XaloTca B 0TYeTe 0 NpubbINAX

1 yObITKaX B MOMEHT OKOHUY3Te\bHOr0 NPU3HaHWA onepaumm, npeAyCcMOTPeHHON B NporHo3e. Koraa cooTBeTcTBYoLWME NPOrHo3bl
MO OCYLLeCTBACHMIO ONepaLnn CTAHOBATCA Hepeanr3yemMbiMK, COBOKYMHAA NPUOLIAL UAK YObITKM, BKAOUEHHbIE B COCTAB KAaNUTang,
Cpa3y ke NepeHoCcATCA B 0T4YeT 0 NPUOLIAK MK YObITKE B COCTaBe NpUObLIAK UAK YObITKA OT KYPCOBOWM Pa3HULIbI.

AvBuaeHabl

AViBUAEHAbI MPU3HAKTCA 06933TeNbCTBOM B TOM nepnoae, B8 KOTOPOM OHU 06bABNEHDI.

MpekpaleHre yyeTa GpUHAHCOBbIX 06A3aTeNnbCTB

KomnaHua cnuncsisaeT GUHAHCOBbIE 00533TeNbCTBA TONLKO B C/ly43e UX MOralleHuns, aHHYAMPOB3HMA NN UCTeYeHNA CPOKa
Tpe60BaHMA N0 HAM. PasHMLa mexay 63N3HCOBOM CTOMMOCTbIO CMUCAHHOTO BUHAHCOBOTO 06433TENbCTBA M YNA3YEHHbIM
VAW MPUYMTIIOWMMCA K YAATe BO3HArPaXAeHnem npusHaeTcs B Npubbian nnm yobiTke.

4. KPI/ITI/I‘-iHbIe 6eraI\TepCKl/Ie CyXXAeHNA N KNKYeBble NCTOYHUKKN HeonpeAeNeHHOCTN OUeHOK

B AOMONHEHWM K yYeTHOW NoAnTrKe KOMN3HMUM, KOTOPas PackpbITa B MpYMeYaHnm 3, 0T PyKOBOACTBA TpebyeTca npon3seaeHvie
OLIeHOK, Cy>XAEHW 1 NPeANONOXKEHMIA N0 NOBOAY TeKyLLel CTOMMOCTH aKTUBOB 1 06533TENbCTB, BEAUUMHbI KOTOPLIX He onpeseneHs
APYTMMM UCTOYHMKAMU. OLEHKM 1 COOTBETCTBYOLLIME NPeAnoN0KeHNA 0CHOBAHbI H3 MCTOPUYECKOM OMbiTe 1 APYTriX HaKTOpax.
DaKTUYecKre pe3ynbTaThl MOTYT OTANYATLCA OT OLEHOK.

OueHKM 1 NpeAN0NOXeHNA NepeCcMaTpPUBIIOTCA H3 PErynspHON ocHoBe. I3mMeHeHN:A yUYeTHbIX OLeHOK MPU3HATCA B TOM Mepuroae,
B KOTOPOM Takuhe n3meHeHua 6blAM Npon3BeAeHbl, eCIM OHWM OTHOCATCA K AGHHOMY nepuoay, Ambo B neproae n3meHeHun n 6yayLmx
nepruoaax, B C/ly4ae BO3AENCTBMA TaKMX U3MEHEHWN Ha TeKYLLWA 1 ByayLLMe Nepuoabl.

Hue npvBeAeHbl KPUTUYHbIE CYXXKAEHUA U OUeHKM, CAeN3HHble PYKOBOACTBOM B Npouecce NPYMEeHEeHNA YYeTHOM MOAUTUKM
KoMMaH1K, 1 KoTopble MMetoT HauboNbLLNA 3hdeKT Ha GUHIHCOBYIO OTYETHOCTb.

Pe3epsbl

Pe3epBbl BKAKYAKT B OCHOBHOM pe3epBbl H3 TexHWYeckoe 06CNYXMBaHMe BO3AYLLIHbIX CYA0B
(Mpumeyanme 21).

Bo3meLlLaemocTb NepeMeHHbIX apeHAHbIX NA3TeXel, CBA3aHHbIX ¢ OyAYLIMM TeXHUYecKnm 06CnyXnsaHnem

COrnacHo A0roBopam onepaunoHHo apeHAbl BO3AYLHbIX CyA0B KOMMNaHWA BbINA3YMB3ET NepemeHHble 3peHAHbIe NAaTexm
apeHA0A3TeNAM, PACCUMUTAHHbIE H3 OCHOBE MONETHbIX Y3COB ABMraTenel, YacTel ABUraTens C OrpaHNYeHHbIMI CPOKaMUM CNYKObl

1 OCHOBHbIX MHCMEKUMI (hI03eNaXKa. DT CYMMbI MPUMEHAKOTCA K CTOUMOCTY YCAYT TeXHUYeckoro obecneyeHmns 1 BO3MeLL3oTcs
apeHA0A3TeNAMM MPU NPOBEAEHNN PEMOHT3 (PEMOHT ABWUIaTeNs, 3aMeHa YacTel ABUraTens C OrpaHUYEHHbIMM CPOKaMU CNYKObI).
Bo3melljeHne oCyLLecTBAAETCA TONbKO N0 PEMOHTAM 1 33MEH3M, BKAKOYEHHbIM B TPatUK NPOrpammbl TEXHUYECKOTo 00CAY KNBIHNA
KoMMNaH1K, COrnacoBaHHom ¢ Kommtetom MpaxaaHckon Asmnaumm Pecnybamnkm KazaxctaH («KFA»).

B cnyuae Bo3BpaTa BO3AYLLIHOMO CyAH3 NOC/Ae 3aNNaHMPOBAHHOMO Mo rpauKy peMoHTa, HO A0 TOro KaK NOABUTCSA HEOOXOAMMOCTb
BbINONHEHNA NPeABO3BPATHOIO YCNOBNA, CYMMbl HE MPUMEHAEMbIX NepeMeHHbIX apeHAHbIX NNA3TexXel, YNA3YeHHbIX apeHA0A3TeNAM,
ABNAOTCA HEBO3MELLAEMbIMI 1 OCTAKOTCA Yy apeHA0AaTeNel B Ka4ecTse Aeno3nTa ANA Nepefadn cheflyioLemy apeHAaTopy
BO3AYLLHOro CyAH3. PyKOBOACTBO KOMMN3HWM CYUMTAET, YTO HA 31 AeKabpa 2017 I. B3HOCHI NepemMeHHbIX apeHAHbIX NAaTexel Ha CyMMy
29,047,000 TbIC. TeHre (2016 T.: 26,362,756 TbiC. TEHre) NOANEXAT BO3MELLeHNO apeHA0AATENAMM BO3AYLLIHbIX CYA0B MOC/e PEMOHTOB.
PYKOBOACTBO perynapHo oLeHnBaeT BO3MeLL3eMOCTb NepeMeHHbIX apeHAHbIX MaaTexen, ynnaderHHolx Komnanuern. Heoxnaaemole
PACXOAbl MO PEMOHTY OTPaXaKTCsA B cOCTaBe Npubbinel nnm yobITKOB B MOMEHT 1NX BO3HUKHOBEHMA.
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CootBetcTBUME HAaNOroBomy 3aKOHOAATENbLCTBY

Hanorosoe, BaNOTHOE 1 TAMOXEHHOE 33KOHOA3TeNbCTBO Pecny6nmnkm Ka3axcTaH A0MYCKaeT pa3/ivuHble TONKOBaHWA 1 NpeTeprnesaeT
4acTble M3MeHeHus. [py 3TOM TPaKTOBKa PYKOBOACTBOM MONOXKEHWA H3NOr0BOro 33KOHOA3TENbCTBA NPYMEHUTENBHO K AeATeNbHOCTH
KomMNaHumn moxeT OblTb 0CNOPeHa COOTBEeTCTBYOLWMMM OPraHamu permoHaAbHOM BNACTH, KOTOPble MMEKT 33KOHHOE NPaBo HaNaraTh
WTPadbl ¥ HAUMCNATL NeHn. CylecTByeT BEPOATHOCTb TOT0, YTO HANOTOBbINA Y4eT CAeNOK, KOTOPbIV He MOABEPrancsa COMHeHMo

B NMPOLUNOM, MOXeT ObITb 0CnopeH B byayLiem. HanorossIli Nepruoa oCTaeTca OTKPbITbIM ANA MPOBEPKM HANOTOBbIMM OPraHamm

B TeueHvie MocneAyLMX NATU KaNeHA3PHbIX NeT.

Mpw onpeaeneHHbix 06CTOATENLCTBAX NMPOBEPKM MOTYT OXBATbIB3Th 60Nee ANNTENbHbIE NepUOoAbl. HeCMOTPS Ha TO, YTO PYKOBOACTBO
KomnaHWK, 0CHOBbIBAsACb HA CBOEI TPAKTOBKE H3NOMOBOM0 33KOHOA3TENbCTB3, MON3raeT, YTo 065833TeNbCTBA N0 H3N0T3M

0TpaxeHbl B NOAHOM 06beme, Bbilen3NoxeHHble hakTbl MOTYT NPUBECTU K BO3HUKHOBEHMIO AOMONAHNTENbHbIX HANNOTOBbIX PUCKOB
Ana KomnaHuu.

OnpeseneHne dyHKUMOH3NbHON BANKOTbI

Kak yka3bisaeTca B Mpymeydarnn 3, hyHKLUMOH3NbHOM BantoTon KomnaHuu asnsetcs Aonnap CLUA, KOTopbI, MO MHEHWIO PYKOBOACTB3,
0TPaXkaeT IKOHOMMYECKYIO CYLHOCTb O0NbLIMHCTBA NPOBOAVMbIX KOMMNaHWen onepaunii 1 CBA3aHHbIX C HAMK 06CTOATeNbCTB,
BAVAIOLLMX H3 ee AeATeNbHOCTb, Ha OTHETHYI AaTY. Ha KaXXAyto 0TYeTHY0 43Ty PYKOBOACTBO KOMMaHMM NMPOBOANT NepeoLeHKy
(haKTOpPOB, KOTOPble MOTYT NOBAUATL H3 onpeAeneHne QyHKUMOHANbHOW BaNKOTbI, H3 OCHOB3HWUM 06CTOATENLCTB, CYLLEeCTBYLNX

Ha OTYeTHyto AaTy. CyliecTBeHHble NPodeCcCcMoHanbHble CyKAeHMs TpeOyTCs 0T PYKOBOACTBA ANA NPOBEAeHMNA aHaNM33 OCHOBHOWM
SKOHOMMYECKOW Cpeibl, BKAY3A NOAUTUKY LileHO06pa30BaHWS, CTPYKTYPY A0XOA0B OT MeXAYHAPOAHbBIX M MeCTHbIX M3PLLIPYTOB,
CTPYKTYPY 33TPaT, @ TakXXe NpoAo/Katolleecs pas3suTme cTpaterym Komnaium ANA AaNbHeNLero paclinpeHmns Mexx AyH3pOAHbIX
M3pLLPYTOB. TaKMM 06pa30Mm, AdNbHenLne 06CTOATeNbCTBA MOMYT OTIMYATLCA Y MOTYT NPUBOANTDL K P33HbIM BbIBOASM.

CDOKV\ nonesHou Cﬂy>K6bI OCHOBHbIX CpeACTB M HeMaTepUabHbIX aKTBOB

MpY OTPaXKEHMM OCHOBHbIX CPEACTB, MPOU3BOAATCA OLIEHKW CPOKA MNONE3HOMN CAYXKObl aKTUBOB, @ TAKXKEe MUHUMYM OAMH Pas B roA
NPOV3BOANTCA OLIGHKA Ha OnpeAeneHmne CyLecTBOBaHNA

OueHo4Hble pe3epBsbl

KomMnaHns HauMcnseT pesepsbl No o6ecleHeHno AeOUTOPCKOM 33A0/KEeHHOCTI. CyLLieCTBeHHbIe CYXXASHNA NCMONb3YITCA

AN OLEHKN COMHUTENbHOM Ae6UTOPCKOM 33401 KEHHOCTI. MpU OLeHKe COMHUTENbHON Ae6UTOPCKOM 3aA0/KEHHOCTH NCMONb3YeTca
PACCMOTPEHME UCTOPUYECKOTO OMbITa U 0XKWMA3EMOr0 NOBEAEHNA KNNEHTOB. VI3MeHeHWs B 3KoHOMMKe, (b0 cneundmyHblie yCAoBKSA
KNMEeHTOB, MOTYT NOTPe60BaTb BHECEHWNA KOPPEKTUPOBOK B pe3epBbl M0 COMHUTENbHBIM AONATAM, HAUMCAEHHbIe B HACTOALLEN
(DVHAHCOBOW OTHYETHOCTU. Ha 31 Aekabps 2017 1 2016 IT. pe3epsbl N0 COMHUTENbHBIM A0ATaM OblN B pazmepe 499,873 ThiC. TeHre

1 518,309 TbIC. TEHTe, COOTBETCTBEHHO ([IpUMeYaHNs 14 1 15).

o NpoUnMm GUHAHCOBLIM aKTUB3AM YObITOK OT 06eclieHeHNs pacCYMTbIBAETCA B BUAE PA3HMLbLI MeXAY YYeTHON CTOMMOCTbIO aKT1Ba

N TeKyLlen CTOMMOCTbIO MPeAnoNaraemblx 6yaAyLINX AeHEXHbIX MOTOKOB, AUCKOHTUPOBAHHbIX MO NepBOHaYaNbHON SHEKTUBHOM
NPOLIEHTHOM CTaBKe aKTUBA. YObITKM NPU3HAOTCH B MPUOLINAX 1 YObITKAX M OTP3XK3KTCA B CUeTe OLeHOYHOro pe3epea. B cayuae,
Koraa KOMNaHmA cYMTaeT, YTO pea/ibHbIX LLU3HCOB H3 BOCCTaHOB/IEHME 3KTVIBA HET, COOTBETCTBYOLLME CYMMbI CNINCLIBAKOTCA. [TpOLEeHTbI
no obecLeHeHHOMY aKTMBY MPOAOMKAIOT NMPU3HABATLCA MYTEM KPACKPYUMBAHMA» CTaBKMU ANCKOHTMPOBaHMSA. Koraa nocneaytollee
co6bITe NPUBOAUT K YMeHbLLIEHWID CyMMbl YObITK3 0T 06eclieHeHus, 1 3TO yMeHblueHve MoXeT ObiTb 00beKTUBHO CBA33HO

¢ cobbITem, Npom3oLLeALLIMM NoCNe NPU3HAHNA obeclieHeHns, ymeHblieHne yObiTKa 0T obecleHeHna CTOpHUpYeTca Yepes Npubbian
nAn yObITKK. Ha 31 Aekabpa 2017 . pe3eps Ha obeclieHeHre COCTaBAAN 16,296,017 TbICAY TeHre, YTo PAackpbITo B [pUmeYaHn 15

(H3 31 nekabps 2016 T.: 17,891,075).

KomnaHus exeroaHo Npov3soANT OLeHKY HeoOX0AMMOCTIN CMNCAHNA HeNVMKBUAHbIX TOBAPHO-M3TepMa bHbIX 33aM3COB H3 OCHOBE
N3HHbIX HBEHT3PM33LM1K, MPOBOAVMON H3 OTYETHYIO AATY. [10 COCTOSHMIO Ha 31 Aekabpa 2017 ., KOMNaHWA NpU3HANa cnucaHve
HEeMKBUAHbBIX TOBAPHO-MaTEPUabHbIX 3aMacOB B pa3mepe 184,278 ThiC. TeHre (2016 I.: 179,894 TbIC. TeHre)

(MpumeyvaHme 13).

Mporpamma NoANbHOCTU KANEHTOB

Mpu pacyeTe 06433TeNbCTB MO NPOrpamme NOANLHOCTY KOMMAHWA UCMONb3yeT COOCTBEHHbIE KpUTUYECKMe CYXXAeHUA 1 OLeHKN

B OTHOLLEHUW CTOMMOCTH 63nn3 Ansa YneHos Nomad Club. Mpu pacyeTe nporpammsl NOANLHOCTU KOMN3HWS NPUMEHAET KPUTUUHbIE
CYXAeHua B OTHoLWeHuK cebecTonmocTy 6annos YneHos Homaa knyba. NMporpamma Homaa Kny6 npeactasnseT cobol nporpammy
Mo NPUBNEYEHMI0 KNMEHTOB NO KOTOPOM MAcCaXmpbl NOAYYatoT 6aNNbI 33 KAXAbIN NponeT. Kak TONbKO Naccaxup akkymyampyert
I0CT3TOYHOE KOAMYeCTBO 63NN0B OH MONYYAET BO3IMOXHOCTb KOHBEPTUPOBATL 63/l B OMNETb. KOMNAHUA MCNONb3YeT OUEHOUHYIO
CTOMMOCTb 61NETOB YTOObI OLEeHUTD LieHy 63113, CTOMMOCTb He UCMONb30BaHHbIX 63NN0B HA KAXKAYI0 OTYETHYI0 A3TY NPU3HaeTCs

B KauecTBe 0TCPOYeHHOro AoxoAa. CToMMOCTb 63NN0B CUMTAETCA ero CnpaBeANMBOM CTOMMOCTbIO, KOTOPas 6bina NOCUMTaHA

H3 OCHOBE CPeAHEeB3BELIEHHOM LieHbl MPOA3XM GUNETbI MO KX AOMY MAPLUPYTY 1 KN3CCY.

OCHOBbLIBAACH HAa UCTOPUYECKNX A3HHLIX KOMMNaHMA onpeAenaeTr cymmy HeBOCTpeﬁOBaHHbIX npas ANA Tex 63aNN0B NCMONb30B3HNA
KOTOPbIX M3N0OBEPOATHO.
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5. Bblpyuka v npoumne AoxoAbl
Maccaxknpckme nepesosKu
Maccaxmpckme nepesoskm 195,034,343 167,125,491
TonnmeHbIn cbop 24,431,222 21,825,836
A3ponopTosble cOopbl 13,142,692 11,660,320
CBEpXHOPMATMBHbIN 6arax 1,517,613 1,237,350
Ipy3 n nouta
[py30Bble NepeBo3kn 5,856,146 4,954,295
[To4ToBbIE OTNPaBAEHUA 555,097 412,320
Mpoune poxoAabl
LLITpacbl MO areHTCKMM A0roBOPam 2,768,460 2,574,928
[lpoaaxa aBMaLMOHHOro TONAKBa 1,481,688 418,833
[lOX0/bl OT PeKNaMbI 655,863 294,307
[apaHTUAHLIN BO3BPAT 379,381 559,000
NloX0A OT Ha3eMHOro 06CNYKNBAHNA 365,003 372,286
[10Xx0/, OT BbIObITMS 33M3CHbBIX Y3CTe 1 NPOYMX AKTUBOB 257,191 212,964
Mpoune 1,008,398 838,032

B aekabpe 2017 rona KomnaHus coBepLUvAa onepaumio no npoaaxe camoneta Embraer E190, KOTOpbIM BAaAENa H3 YCAOBUAX
(DVHAHCOBOW apeHAbl Ha AATY CARNKM, U ero 06paTHOM apeH/bl HAa YCAOBMAX ONepaLMOHHON apeHAbl. KOMNaHWs NpU3HANa YnucTyo
npubbiNb B pasmepe 2,763,786 TeHre oT AaHHOM CANKYM, KOTOPas OblNa PAaCcCUMTAHA KaK Pa3HMLE MeXAY CNpaBeA/MBON CTOMMOCTbIO
BO3AYLIHOIO CYAH3 1 ero 63aN3HCOBOM CTOMMOCTbLIO H3 AATY NMPOAIXKM.

B Cﬂe,ﬂyPOLLIGVI TaﬁﬂI/ILle npeACTaBNeHa Bblpy4Ka KomnaHunu no reorpacbl/lqecr(omy NONOXEHWIO 3a roAbl, 3aKOHYMBLLNMECA

31 Aekabpsa 2017 roAa v 2016 roAa, COOTBETCTBEHHO:

A3na 61,983,455 59,264,915
Espona 52,611,963 46,850,185
CHI 125,941,695 101,100,511

B TeyeHne roaa, 3aKoHYMBMLLErOCA 31 L\eKaépﬂ 2017 roAa, AOXOA0B OT OMepaumnit C OAHUM KANEHTOM, COCTaBAAOLWMM 10% naun 6onee

oT 06Llero A0X0A3, He 6b110 (2016 ToA: He 6bI/10).
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6. OnepaLMoHHbIe PAacXoAbl

AsponopToBoe 06CNYXKMBaHME U HABMrALUA

A3pOoHaBmraumn 14,197,374 12,880,635
TexHuyeckoe 06CNyKMBaHNE 11,093,874 10,038,977
B3neT-nocanka 7,796,055 7,359,338
MeTeoobecneyervie 52,914 44,082
Mpoune 491,186 440,175

06cny>KMBaHMe NaccaXxmpos

YCAyrin asponopTos 13,586,458 11,236,334
MuTaHve 9,032,972 7,839,411
PasenedeHna ANA NaccakmMpos BO Bpema noneTa 1,671,315 1,360,520
BesonacHoCTb 1,287,827 1,086,973
Mpoyee obcnyxmBaHMe 2,664,520 2,362,464

PacxoAbl No nepcoHany

33pa6oTHas NNaTa NPOU3BOACTBEHHOIO NEPCOHANa 14,682,500 14,168,420
33pa6oTHas NNaTa aAMUHICTPATUBHOTO NepPCOHANa 3,571,643 3,279,678
COUMBNBHBIN HANOT 2,369,232 2,245,878
3apaboTHaA NNaTa NepcoHana no NpoAAKam 1,254,614 1,294,213
Mpoune 1,307,443 1,161,977

CpeHAa YNCNEHHOCTb COTPYAHMKOB B TeUYeHne 2017 ., COCTaBUNA 4,934 (2016 I.: 4,721).

MH)KeHepHO-TeXHMYecKoe 06CcnyK1BaHne

TexHnueckoe 06CNYXMBAHME - NepemMeHHble apeH/HbIe NNaTexy 10,090,262 9,019,130
TexHnueckoe 06cNyxMBaHMe - pe3epsbl (Mprumedarme 21) 6,412,776 6,054,442
3anacHble 4acTu 3,589,459 2,465,860
TexHnyeckoe 06CYXKMBAHNE — KOMMOHEHTbI 1,789,565 2,528,164
TexHnyeckaa nHcnekuma 668,361 687,170

PacxoAbl N0 onepauvoHHOMY NIM3UHTY BO3AYLLHbIX CYAOB

DVIKCMPOBAHHbIE apeH/HbIe MAATEXM MO BO3AYLLUHbIM CYAAM U ABUTATENAM 19,514,908 19,565,187
KpaTkocpo4Hasa apeHAa ABuUrateneit v 060pOTHBIX 3aMacHbIX YacTel BO3AYLLHbIX CYA0B 392,768 361,431
PacxoAbl Mo BO3BPATY BO3AYLUHbIX CYA0B 112,972 57,929

Pacxoabl no peanusaumm
PacxoAbl Mo cncTemam 6pOHUPOBAHNA 6,508,720 5,464,605
KOMMCCMOHHOE BO3HArpaxaeHvie 3,559,067 2,698,862

Peknama 2,809,214 1,866,855
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Komuccmm no MHTepNariH-cornatleHmnam 169,571 164,690
Mpouve 143,643 151,255
Pacxoabl HA 3KMNAXKKN
PasmellieHve 1 AONONHUTENbHbIE BbINAATHI 4,700,708 4,800,859
KOHTpaKTHbIe 3KMnaxu 3,106,679 2,625,882
06yyeHvie 1 TpeHUHr 2,054,205 2,078,739
CTpaxoBaHue
CTpaxoBaHMe BO3AYLLHbIX CYAOB 493,682 701,136
(CTpaxoBaHMe rpaXkAaHCKO-MPaBOBOM OTBETCTBEHHOCTU 447,500 491,249
MeAunUmHCKoe CTpaxosaHue 227,727 214,603
Mpoune 92,551 95,458
7. DuHaHcoBblEe AOX0AbI U pacxoAbl
®OuHaHcoBble A0X0AbI
CTOpHUpOBaHMe pe3epBa Mo obeclieHeHMo hUHAHCOBLIX 3KTUBOB 1,547,340
Nlox0/Abl MO BO3HArpaXAeHuto 0T 6aHKOBCKMX AeMNO3nUTOB 517,341 2,452,916
BbicBob0XAEHME ANCKOHTA N0 AeOUTOPCKON 33/0/KEHHOCTY KaAeToB Mo Nporpamme
Ab-initio 47,097
YNCTbIV HEPEeaNN30BaHHbIN N0X0A OT (DUMHAHCOBbIX 3KTUBOB 1 06A33TeNbCTB, OTPAXKAe-
MbIX M0 CNPaBeANMBOM CTOMMOCTIN Yepes Npubbinb NAK YObITOK 23,169 60,691
[loxoAbl OT NepeoLeHKN rapaHTUMHBIX AeM03UTOB N0 CNP3aBeAIMBON CTOMMOCTH — 29,883
Mpoyee 242,656 99,863
OuHaHcoBbIe pacxoAbl
Pacxosbl No BO3HArpaxkAeHMto No GUHAHCOBOW apeHae 3,624,325 4,215,692
Pe3eps no obeclieHeHNto (DMHAHCOBbIX aKTVBOB 17,891,075
YNCTbIN peani30B8aHHbIN YObITOK MO hUH3HCOBLIM aKTMBaM 1 06A33TeNbCTB3M, OTpaXKae-
MbIM MO CNPaBeAAMBOM CTOMMOCTY Yepe3 NpUbbINb MK YObITOK 128,349
DVH3HCOBbIE PACXOAbl OT MepeolieHKM CNpaBeAMBOM CTOMMOCTU FAPAHTUIHbIX Aemo3u-
TOB 50,332
Mpoune 322,204
8. PacxoAbl M0 MOAOXOAHOMY HaNory
33 roAbl, 3aKoHYMBLIMECA 31 AeKabpa, pacXoAbl MO MOAOXOAHOMY HANOMY KOMM3HWN COCTABUNN:
[oAOXOAHBIN HANOT 2,473,905
Pacxoabl Mo OTA0XKEeHHOMY MOAOXOAHOMY HaNOTy 701,888 1,915,629
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OTNOXEHHbIN MOAOXOAHbIVI HANOT OTPAXK3ET YNCTbIA HANOrOBbIA IPheKT 0T BpeMeHHbIX Pa3HUL TeKyLen CTOMMOCTM akTMBOB

1 06A33TeNbCTB ANA Leneit GUHIHCOBON OTHETHOCTU U BEAWYMH, UCNONb3YEMbIX ANS Lenelt HanoroobnoxeHna. Hanorossli apdexT
OT OCHOBHbIX BpEMEHHbIX P33HWUL, OTP3XKaeMblld B COCTaBe OTNOXEHHbIX 3KTUBOB 1 006433TeNbCTB Ha 31 AeKabps 2017 1 2016 rOA0B,
npeAcTaBneH B TabAuLe HMxe.

OTNnOXEeHHble HANOoroBble aKTUBbI

Pe3eps Ha TexHWueckoe 00CNYXMBaHKE BO3AYLLUHbIX CYA0B 4,903,171 3,919,379
Toprosas 1 Npo4asa KPeAUTOPCKAA 33L0/KEHHOCTb 837,456 559,996
MepeHocKMble HaNorosble YObITKM 351,547 2,223,437

OTNnOoXKeHHble Hanorosble 06A3aTeNbCTBA

Pa3HuLbl B 6aNAHCOBOW CTOMMOCTY OCHOBHBIX CPeACTB (9,708,633) (8,891,765)
HemartepuanbHble akTViBbI (42,096) (19,389)
MpefonAayeHHble pacxoabl (4,319) (4,780)
WNTOro uncrtbie oTA0XKeHHble 06A3aTenbCTBa (3,662,874) (2,213,122)

B cOOTBETCTBMM C MECTHBIM HANOTOBbLIM 33KOHOAATEIbCTBOM XeAXNPOBaHHbIE N HeXxeAXVPOBAHHbIe OTPpKLIaTeNbHble KYypCOBble
pPa3HULbI ABNAKOTCA BbIHMTaEeMbIMW PACXOAAMN ANA uenen pac4eToB MOAOXOAHOTO HaNora. Ecnn AaHHbIE BblYMTaeMble pacxoAbl
He MoryT ObITb MONHOCTbIO MCNONL30BaHbI B roAy BO3HWKHOBEHMA, HANOTOBbLIV KOAEKC pa3peluaeT KoMNaHnm nepeHocnTb
HaKoMNeHHble \/6b|TKI/I Ha nocheaywuine 9 nert.

AB/XKEHWNA B OTNOXKEHHbIX H3NI0TOBbIX aKTVBAX U 006A33aTeNbCTBAX, NPEACTABNEHHbIX Bbllie, ObIAN NMPU3HAHbI B MPUOLINAX 1 YObITKAX,
33 UCKNHOUYEHNEM 747,864 ThiCAY TeHre, OTHOCALLUMXCS K NepeHeceHHbIM Ha OyAyLLniA nepuoa yObITKaM Mo KOPNOPaTUBHOMY H3NOTy
Ha NpuObINb, KOTOpbIe OblAK NPU3HAHBLI B COOCTBEHHOM Kanutane.

CTaBKa NOAOXOAHOTO HANOT3, AeMCTBYIOLI3A B Ka3axcTaHe, rae pacnonoxeHa KomnaHms, cocTasnana 20% B 2017 U 2016 IT. Paamep
H3YMCNEHHOr0 33 FOA HAN0ra OTAMY3ETCS OT CYMMbl HANOT3, KOTOPbIV ObIN Obl NONYYEH C NPYMEHEeHNeM CT3BKM NOAOXOAHOTO H3NO0T3
K NpUObLINK A0 HANOTO0ON0XKEHNA. HxKe npuBeaeHa cBepka 20% (2016 I.: 20%) CTaBKM NOAOXOAHOMO HANOTA U GAKTUYECKON CYMMbI
NOAOXOAHOTO HANOTa, YUYTeHHOM B 0TYeTe 0 NPUOLIAN UAK YObITKE 1 MPOYeM COBOKYMHOM A0xoAe KOMNaHMM:

MpurbbiNb/(YObITOK) A0 HANOrOOONOXKEHNA 15,994,143 (10,918,342)
IKOHOMMA MO MOAOXOAHOMY H3NOTY/HANOT, PACUNTAHHBIV NO YCT3HOBNEHHOW CTaBKe 3,198,829 (2,183,668)
Hanorosbit 3ddekT He 0bnaraemoro A0XoA3 (309,468)

Hanorogbit 3(hdeKT HeBbluMTaEMbIX PACXOA0B 286,434 4,099,297

Pacxoabl Mo NOAOXOAHOMY Hanory 3,175,793 1,915,629
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9. OCHOBHble cpeAcTBa
CroumocTb
Ha 1 aHBapsa 2016 1. 11,866,488 1,733,963 1,080,586 835,973 98,775,087 939,483 115,231,580
[octynnenna 9,361,047 9,361,047
BbibbITHA (548,065) (58,378) (20,266) (77,808) (552,260) (1,256,777)
[epeBoA B 33nackl (612,357) (612,357)
BHyTpeHHVe nepemelleHna 3,393,462 217,141 19,878 49,711 735,886 (4,416,078)
Ha 31 aekabpsa 2016 T. 14,099,528 1,892,726 1,080,198 807,876 98,958,713 5,884,452 122,723,493
[Toctynnenna 3,624,084 310,091 98,411 444,666 4,051,762 1,365,498 9,894,512
BbiGbITHA (1,240,105) (93,272) (38,042) (80,437)  (6,859,308) (395,486)  (8,706,650)
MepeBoA B 3anachl (339,335) - - - - - (339,335)
Ha 31 aekabpsa 2017 T. 16,144,172 2,109,545 1,140,567 1,172,105 96,151,167 6,854,464 123,572,020
HauncneHHbI 3HOC
Ha 1 AHBapAa 2016 I. 4,243,250 1,199,529 303,681 382,265 17,498,425 - 23,627,150
Hauncnerne 3a roa (Mpume-
yaHue 11) 1,700,578 215,502 110,799 102,197 7,430,787 - 9,559,863
BbiGbITHA (162,614) (51,307) (14,777) (77,450) (552,260) - (858,408)
Ha 31 aekabpa 2016 1. 5,781,214 1,363,724 399,703 407,012 24,376,952 - 32,328,605
Hauncnenne 33 roa (Mpume-
YyaHue 11) 1,992,998 195,608 122,388 107,831 6,091,453 - 8,510,278
BbiGoiTnA (1,066,703) (88,768) (36,356) (75111)  (2,988,735) - (4,255,673)
Ha 31 Aekabps 2017 1. 6,707,509 1,470,564 485,735 439,732 27,479,670 - 36,583,210
BbanaHcoBasA CTOMMOCTb
Ha 31 aekabpa 2016 1. 8,318,314 529,002 680,495 400,864 74,581,761 5,884,452 90,394,888
Ha 31 pekabpsa 2017 T. 9,436,663 638,981 654,832 732,373 68,671,497 6,854,464 86,988,810

feorpaduryeckasn nHbopmaymsa

B yacTun onpeaeneHus reorpaduyeckolt MHGOPMaLMA OPraHK3aLUmMm, 3KTUBbI, KOTOPbIe COCTOAT B OCHOBHOM M3 BO3AYLLHbIX CYAOB
(20 M3 HMX HAXOAATCA B ONEP3LUNOHHOM NU3MHTE) N H33eMHOro 060PYAOB3HMSA, KOTOPbIE B OCHOBHOM 33perncTpupoBaHbl/HaXoAATCA

B PeCI'IV6J'\I/IKe Ka3axcTaH. ChepoBaTeNbHO, HeT OCHOBAHWA ANA pacnpefieNeHns akTUBOB Mo I'EOI'paCbVILIECKI/IN\ CermeHTam.

06a3atenbcTBa KomnaHuy no hrHaHCoBOM apeHae obecneyeHbl NPaBoOM 3apeHA0A3TeNs H3 apeH/0B3HHble aKTVBbI, KOTOPble MMetT
63NAHCOBYO CTOMMOCTb 68,671,498 ThIC. TeHre (2016 FOA: 74,352,809 ThiC. TeHre) (MpumeyaHne 24).

B cocTaB 060POTHbIX 33N4acTell BKAOYEHa CTOMMOCTb MOANDUKALUMM BO3AYLLIHOTO CYAH3.

33 roz, 33KOHYMBLUMICA 31 AeKabps 2017 rod B COCT3B OCHOBHbIX CPeACTB OblN0 KaNUTaNN3MPOBAHO 469,589 ThIC. TeHre
BO3HArpaXkAeHni1 no 3ammy EBPP (2016 1.: 369,700 ThiC. TeHre) (MpymeyaHue 23).

MpOaHaNM3MPOBAB CBOM OMEpaLMOHHbIE MNAHbI U NMPUHAB BO BHUMAHWE NPaKTUKY NPUMEHEHWA aBULM3HHON UHAYCTPUM B OTHOLLIEHWN
CPOKOB CNYXObl BO3AYLLHBIX CYA0B, KOMNaHMA pelimnna NPOAANTL CPOK CAYKObl BO3AYLLHbLIX CYAO0B C 20 A0 25 NIeT, HauuHasn
C 1 0KTAGPA 2016 TO0AA. ITO U3MEHEHME NPUBENO K CHUKEHWIO FOA0BOV aMOPTU3ALMN B pa3mepe 915 808 ThiC. TeHre B 2017 roAy.
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10. HemaTepMaan bleé aKTUBbI

CrommocTb

Ha 1 AHBapA 2016 I. 1,185,596
MoctynneHns 1,066,476
BblObITMA (36,273)
Ha 31 pekabps 2016 . 2,215,799
MocTynneHus 222,11
Ha 31 pekabps 2017 1. 2,437,910
HakonneHHaa amopTusauma

Ha 1 aHBapsA 2016 I. 950,245
Hauncnenne amoptusaumm (MprmedaHuve 11) 252,788
BbibbiTUA (36,222)
Ha 31 pekabps 2016 . 1,166,811
Hauvcnenne amoptusauum (Mprmedarue 11) 294,541
Ha 31 pekabps 2017 1. 1,461,352
banaHcoBasa cToMmocTb

Ha 31 pekabps 2016 . 1,048,988
Ha 31 pekabps 2017 T. 976,558

11. U3HOC 1 amopTusauuma

13HOC OCHOBHbIX CpeAcTB ([prMeyYaHIe 9) 8,510,278 9,559,863

AMOPTM33UMA HEMATEPUANbHBIX 3KTBOB (prUMeYaHIMe 10) 294,541 252,788

12.Ta pa HTUHbIE Aeno3MUTbl

LoNrocpoyHbie rapaHTUiiHbIe AeN03UTbI
F3paHTWiHbIe Aemn03M1Tbl MO 3PeHA0BAHHbIM BO3AYLLUHbIM CYA3M 5,955,895 4,749,552

Mpoume rapaHTHitHbIe Aeno3uTbl 569,764 383,260

TeKyume rapaHTm?lele Aeno3uTbl

FapaHTUiHble Aeno31Tbl Mo obecneyeHnto aKKkpeAUTMBOB Mo 06A33TeNbCTBAM TeXHUYe-

ckoro o6cnyxmneaHus (MprmedaHvie 26) 10,923,955 11,154,748
[3paHTWIHbIe AMO3UTHI MO aPEHA0BAHHbBIM BO3AYLLIHbIM CyAaM 251,906 204,370
Mpoume rapaHTHitHbIe Aeno3mTbl 413,978 287,296

[apaHTUHbIE Aen03UTbl MO 3peHAOB3HHbLIM BO3AYLLUHbLIM CYAaM BKAKYAIOT AeMO3UTbl MO AOrOBOPAM OMepaLOHHON apeHAbl
BO3AYLHbLIX CYyAOB, OTKPbITble ANA obecneyeHuns ncnonHeHns 0643atenbCT8 KOMNAHWUM N0 AM3MHIOBLIM NAATEXAM. raDaHTVIVIHbIe
BKNaAbl, B OCHOBHOM, A€HOMWHMNPOBAHbLI B AONNAPaX CLUA.
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KomnaHunm oTyeT

Otyet
PYKOBOACTBA

KopnopatngHoe

ynpaBneHve

®DurHaHcoBan
0TYETHOCTb

KomnaHms oueHnna KpeAUTHbIA PUCK A3HHbBIX AeM03MTOB KakK HU3KWUIM, TaK K3K BCe NM3MHIOA3TeNN UMetoT penTuHr AA - BB no Bepcum

penTtnHros Standard and Poor’s.

I'apaHT|/||7|Hb|e BKNaAbl MO apeHAOBAHHbIM BO3AYLWHbIM CyAaM U 006433TeNbCTBaM Mo TexXHn4yeckomy OﬁCﬂy)KI/IBaHI/II-O noanexar

noraLieHnto cneayoLim o6pasom:

J10 0AHOrO roaa 11,175,861 11,442,044
locne oAHOro roaa, Ho He 6onee NATU Net 2,417,841 2,380,093
Bonee natu ner 3,556,928 2,436,102
KoppeKT1poBKa A0 CNpaBeAnBON CTOUMOCTY (18,873) (66,643)
13. ToBapHO-MaTepuasibHble 3anachbl

3anacHble YacTut 7,825,301 7,162,118
Tonavso 1,827,483 3,163,678
ToBapbl B NyTK 999,336 1,307,514
Mocyaa 802,245 808,989
PeknamHble matepuansl 513,203 459,539
YHudbopma 382,455 444,979
MpoTnBo-0bNeaeHNTeNbHAA XKUAKOCTb 164,086 89,288
BnaHku cTporon oT4eTHOCTU 76,095 99,940
Mpoune 426,209 404,773
33 BbIYETOM KYMYNSATUBHOMO CMUC3HWA YCTAPEBLUMX U HEAMKBUAHbBIX TOB3PHO-MaTepu-

aNbHbIX 33Macos (184,278) (179,894)

ABunxeHne KYMYNATUBHOIO CNNCaHMA Ha yCTapeBLlne N HeNMKBUAHbIe TOBAPHO-MaTepUanbHble 3arnachkl 3@ roAbl, 3aKOHYMBLLVECA

31 AeKkabpa, NpeACTaBNeHO CAeAyoLWNM 00pa3oMm:

KymynatmsHoe cnncaHune ycrapesLunX U HeNMKBUAHBIX 3aNacoB B HaYane roaa

CnncaHo B TeYeHre roaa

CTOpPHMPOBAHO paHee CMMCaHHOro B TeYeHune roa

KymynaTueHoe cnvcaHne ycTapesLunX U HeNMKBUAHBIX 3aMacos B KOHLIe FOA

(179,894) (140,588)
(17.999) (71,366)
13,615 32,060
(184,278) (179,894)
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14. ABAHCbl BblAdHHbIE

31 Aekabpa 2017 T.

31 Nekabps 2016 T.

AonrocpoyHbie
AB3HCbI, BbIAGHHbIE MO/ OK33aHWe yCnyr

ABAaHCbI, BbIAGHHbIE NOA AONTOCPOYHbIE aKTUBbI

KpaTKkocpouHble

ABAHCbI, BbIAGHHbIE MO/ OK33aHWe yCnyr
MpenonnaTa no bUHaHCOBON apeHAae
AB3HCbI, BbIAGHHbIE MO/ NMOCTaBKY TOB3POB

MpenonnaTa no onepaumnoHHon apeHae

MwHyc: Pe3eps no obeclieHeHnio 3BaHcam

2,164,927 2,393,391
522,247 644,252
2,687,174 3,037,643
4,848,917 2,751,070
1,822,071 1,997,449
2,283,563 1,992,167
949,102 922,404
9,903,653 7,663,090
(136,445) (139,109)
9,767,208 7,523,981

[10 COCTOAHNIO Ha 31 L\eKa6Dﬂ 2017 FOA3 3B3HCbI, BbIAGHHbIE MOA AONTOCPOYHbIE aKTNBbI, BKNAOYAKOT 3BaHCbI Boeing Ha NOKYMKy Tpex

BO3AYLHbIX CyaoB (MprmedaHme 25).

[ABVXeHne pe3epsa no obeclieHeH10 aB3HCOB 33 MO/Abl, 3aKOHUMBLLNECS 31 AeKa6Dﬂ, npeacTaBNeHo cheAyrLym O6D83OI\/\:

2017 TI. 2016 T.
Ha Hauano roaa (139,109) (134,264)
HauncneHo B TeueHue roaa (4,845)
CTOpPHVPOBAHO B TeYeHWe roaa 2,664
Ha koHel roaa (136,445) (139,109)

Pesepsbl Mo obecLeHeHVt0 3B3HCOB BKAOYIOT npeaonnathl KpeANTOPaM, HaXoAALWKMMCA B HAaCToALLee BpeMA NoA pnaAnYeCkKnm

pa361paTenbCTBOM BBUAY MX HECMOCOOHOCTM BbINONHEHMA 06533TeNbCTB.

15. Toprosaﬂ nnpo4yana Ae6VITOpCKaﬂ 3aA0NKEeHHOCTb

31 Aekabpa 2017 T.

31 Nekabps 2016 T.

AonrocpoyHbie
3340/KEHHOCTb PaOOTHMKOB 1 Ka4eToB No nporpamme Ab-initio

Mpoune hUH3HCOBbIE 3KTWBbI

MwHyc: pe3eps noa obecueHeve

KpaTKkocpouHble
Toprosas Ae6MTOpCKan 3340/KEHHOCTb

33A0/VKeHHOCTb apeHAofaTenemn — Bo3melleHre nepemMeHHon 4actu
3peHAHbIX NnaTexen

330/ KeHHOCTb PabOTHUKOB 1 KaAeToB No nporpamme Ab-initio

MwHyc: peseps noa obeclieHerve

677,851 278,136
16,922,156 19,670,513
17,600,007 19,948,649
(16,296,017) (17,891,075)
1,303,990 2,057,574
5,839,325 7,266,853
2,697,340 143,488
306,672 318,192
8,843,337 7,728,533
(363,428) (379,200)
8,479,909 7,349,333
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B 2016 roaly 13-33 3H3UNTENbHOTO YXYALlEeHNs KpeanTHOro KavecTea AO «KaslHeecTbaHk» 1 AO «Delta Bank», a 3aTem 0T3bIB3
6aHKoBCKOM AnueH3mmn AO «KaslHBeCTBaHK» 1 BpeMeHHOro NPMOCT3HOBAEHMNA 22 M3A 2017 roAa M1ueH3un Aenbta baHka

H3 NpUEeMm HOBbIX AEMO3MTOB U OTKPbITUE HOBbIX CYETOB, PYKOBOACTBO NepekNaccMduumpoBana Aeno3nTbl B AdHHbIX O3HKAX B CyMme
4,744,144 ThIC. TEHre 1 14,926,399 ThiC. TeHre, COOTBETCTBEHHO, M3 63HKOBCKMX AeMN03UTOB B AO/TOCPOYHYIO TOPTOBYIO U MPOYYIO
NebUTOPCKY 33A0/KEeHHOCTb. OCHOBbLIBASICh H3 OLieHKe, PYKOBOACTBO H3UYMCAMANO 90% pe3eps Ha obeclieHeHWe Ha CpeACTBa

B8 AO «Ka3lHeecTbaHk» 1 AO «Delta Bank» no cocTosHMto Ha 31 Aekabpa 2016 roaa.

B KOHLIe MIOHA 2017 FOA3 BPeMeHH3a aAMUHUCTPaLNA NepeAadna YacTb akTneos 1 06a3aTenscTs AO «KaslHBecTbaHk»

8 AO b «Anbda-baHk», KOTOpoe BbICTYNaeT B KayecTBe 3310roAepXaTens BkNaaa KomnaHum, cobnpasn cpeACTBa Y 33eMLUIMKOB

no nepeAaHHbIM KOPMOPaTUBHbLIM 3aiMaM 1 pacnpeaenss noayyeHHoe Bo3melleHre cpean BKNAAAYMKOB-3an0roaaTeneln. KomnaHusa
NpeAOoCTaBMNS COMNACMe Ha NepeBoA YacTi cBomx TpeboBaHWin No BkNaaam K AO «KasnHeectbaHk» 8 AO Ab «Anbda-baHk».

24 AHB3pPA 2018 I BCTYMUAO B CUNY pelleHne CYA3 0 NpUHyAnTensHo nvkemaaumnm AO «KaslHBecTbaHk». Bo3melleHme 0CTaBLUNXCA
TpebosaHuin AO «KazlHBecTbaHK» OyaeT 3aBuceTb OT AeNCTBUN NMKBUABLMOHHOM KOMUCCUK B K3YeCTBe 3aKNaA3 No 00433TeNbCTBaM
TPeTbMX ML, 33eMLUMKOB NMPUHATLIX 13 KNB.

B ntone-Hoabpe 2017 rona KomMnaHma B3bICKaNa 1,454,375 TbiCAY TeHre H3AUYHbIMK Yepe3 UCMONHUTeNbHOEe NPOM3BOACTBO
B oTHowweHun AO «Delta Bank». 2 HoR6pA 2017 roaa HauMoHaNbHbIN BaHK NpUHAN pelleHne 06 oT3biBe AnLeH3nn AO «Delta Bank».
13 heBpana 2018 rofa CyA NPUHAN peLleHne o0 NPUHYAMTeNbHOM AnkeuaaLmmnm AO «Delta Bank».

330/ KeHHOCTb apeHAoAaTeNner NnpeACTaBAeHa CYMMOM NepeMeHHOM YacTn apeHAHbIX NAaTexer, NoANeXaLne BO3MeLLeHMIO
apeHAoAaTenAMM KomnaHmm No pe3ynbTaTam pemMoHTa, NPOM3BeAeHHOro A0 OTYETHON A3Thl.

3310/KEeHHOCTb K3A1eTOB Mo nporpamme o0bydeHna Ab-initio B oTHOLEHUM 50% OT NepBOHaYaNbHOM CTOMMOCTM NMPOrPaMmmbl 00yYeHns
KnaccmburumpyeTca kak 6ecnpoleHTHbIN 33Mm. OCTaBLU3ACA Y3CTb KN3CCMDULMPYETCH K3k NpeA0NnNaTa 1 aMOPTU3MPYeTCA B TeueHne
nepvoAa Cemu NneT, B Te4YeHne KOToporo KomnaHua nmeeT npaso Tpe60BaTb BO3BPaTa PaCXOA0B OT 06y4aemMoro KajeTa B cayyae
PaCcTOPXXeHNA TPYA0BOro AOrOBOPA.

Tem He meHee, B Aekabpe 2015 rOAa B paMKax NPOrpammbl CTUMYAMPOB3HMA COTPYAHMKOB PyKOBOACTBO NPeAN0XKMAO HOBYHO OMNLMIO
norateHuns JoNra y4acTHUKAM No nporpamme obydenuns Ab-initio. CornacHo 31on onuuu, 0653aTeNbCTBA Mo 3aTpaTam Ha 0byyeHne
OTMeHEeHbI, TaKiMM 06pa30m 06LLan CyMMa A3HHOM 3340/1KEHHOCTM CTAHOBMTCA 06583aTeNbHOM K BO3BPATY TONLKO B CAyYae
yBONbHEHNA 13 KoMNaHUW. 3310/KEHHOCTL TEX K3AeTOB, KOTOpble BbIOP3AM A3HHYI0 OMNLUMI0, 6bING YUTEH3 KaK PaCXOAbl OyAYLINX
NeproAoB 1 aMOPTU3NPYETCA C UCMO0/b30B3HNEM NMHEMHOr0 METOAA B TeYeHMe 0CTABLIerocs CpoKa amopTU3aLmn.

Mo cocToaHWIo HA 31 Aekabpsa 2017 I., Bocemb AeOMTOPOB, BKAOYas IATA Bank Settlement Plans (BSP) - komnaHuK, cosepliatoLme c6op

BbIPYYKM OT TYPUCTUYECKMX aTeHTCTB MO BCEMY MUPY — COCTABAANM 45% OT TOProBow v npoyern 4e6UTOPCKOM 3340/ KEHHOCTH (2016 T.:
BOCEMb AeOUTOPOB COCT3BNAMN 26%).

[10 COCTOAHMIO Ha 31 AeKa6Dﬂ Ba/N\0BAaA TOProsaA 1 nNnpo4van Aeﬁl/lTODCKaﬂ 3310/1KeHHOCTb KOMMaHWu BblpaxkeHa B CAeAYHOLLMX
BANKTAX:

Nonnapsl CLUA 2,788,675 2,350,009
TeHre 4,238,443 4,384,985
Espo 812,223 921,401
Poccunitckme pybam 401,876 355,026
Mpoune 1,542,682 1,395,486

[BsuxeHna pe3epBa no O6ECLLeHeHI/II-O 34d roAbl, 3aKOH4YMBLUNECA 31 ﬂeKaGDﬂ, npeAcCTaBAeHbl CheAYWwnm O6Da3ON\:

Ha Hauano roaa (18,270,275) (352,180)
HauncneHo 8 TeyeHne roaa (132,189) (17,999,997)
CTOpPHMPOBAHO B TeyeHKMe roaa 1,559,770 74,295
CnncaHma 33 cYeT paHee CO3AaHHOMO pe3epsa 135,530 7,601
Kypcosas pasHuua 47,719 -

Ha KoHel roaa (16,659,445) (18,270,275)
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16. [[pegonnarta no NpoYMM Hanoram

31 Aekabpa 2017 T. 31 Aekabps 2016 T.

Hanor Ha No6aBNEHHYI CTOMMOCTb K BO3MELLieHMHO 5,786,240 3,778,765
[peaonnarta no NOAOXOAHOMY H3NOTY 33 HEpe3nAEeHTOB - 1,361,099
MpeAonANaTa 33 SMUCCUN B OKPYXK3HOLLIYIO Cpeay 294 4
MpeAonnaTa no NpoYMmMm HaNoram 224,003 294,740
6,010,537 5,434,608

Hanor Ha AO6aBﬂeHHyPO CTOMMOCTb K BO3MELLEHVIO MPU3HAeTCA B COCTaBe TeKyLMX aKTUBOB, TaK Kak KOMNaHNA exeroAHo noaaet
Ha BO3MelleHne 3TUX CYMM OT HaNOTOBOTO KOMUTETaA.

17. Neno3uTtbl B 6aHKax

31 Aekabpa 2017 T. 31 Aekabps 2016 T.

KpaTtkocpouHble
KpaTKOCpOYHble Aemno3UnThbl B Ka3axCTaHCKMx 6aHkax (MprumedaHne 25) - 32,401,301
[apaHTUIMHbIE BKN3ALI 1,570 3,140
HauvcneHHoe BO3HarpaxaeHvie - 782,632
1,570 33,187,073

B 2016 roly KpaTKOCPOUHble AeN03UTbl B UHOCTPaHHbIX 63HKaX (C MepBOH3Y3AbHbIM CPOKOM MoratleHunsa 6onee Tpex mecsaues
N MeHee OAHOrO roAa) MMeNM CTaBKy BO3HArpaXKAeHna 8 npesaenax ot 0% A0 13%. baHKoBCKMEe Aen03UTbl He UMeNN OrPaHNYEHNI
npY AOCPOYHOM CHATUN.

B pe3ynbraTe yBennyeHna KpeAUTHbIX PUCKOB B HEKOTOPbIX 63aHKaX pyKOBOACTBO NepecmMaTpuBaeT CBOK MOAUTUKY yNpaBneHua
NleHeXHbIMW CPeACTBaMU 1, B K3YecTBe BpeMeHHbIX Mep, KoMnaHua nepecmoTpena KpeAnTHble PeNTUHIM OCHOBHbIX O3HKOB

B Ka3axcTaHe 1 pa3mecTNa CBOW OCHOBHble AeM03nTbl B 63HKAX C peTUHramm «BB» co CPOKOM MoralleHns meHee 3 mecsLes.
TapaHTUIHbIe BKN3/bl, MepeyYncieHHble C LeNblo COOTBeTCTBNA TpeOOBaHMAM K333XCTaHCKOrO 33KOHOA3Te\bCTBA B YaCTU
MHOCTPaHHOM paboyelt CUAbI, BbIPAXKEHbI B TEHre U MMetoT CT3BKY BO3HArpaxaeHusa 0% B roa (2016 r.: 0T 0% A0 4.5%).

10 COCTOAHMIO Ha 31 AeKaéDﬂ 6aHKoBCKMe Aeno3nTbl BbipaXXeHbl B CAeAYHLWKX BANKTaxX:

2017 T. 2016 T.
Nonnapsi CLIA 1,570 31,079,260
Tenre 2,107,813
Espo
1,570 33,187,073
18. leHeXHble CPeACTBA U VX SKBUBANEHTbI
31 Aekabpa 2017 T. 31 Aekabps 2016 T.
TekyLLMe cYeTa B Ka3axXCTaHCKMX 6aHkax ([pumedaHue 25) 14,025,583 6,711,991
TekyLLMe CYeTa B MHOCTPaHHbIX 63HKaxX 28,515,939 3,249,605
CpOYHble Aeno3mTbl B Ka3aXCTaHCKMX 63HKaX C MePBOH3Y3IbHbIM CPOKOM MOraLleHuns
MeHee 3 mecAues 6,669,263 -
[leHexHble cpeACTBa B Kacce 34,365 32,647

49,245,150 9,994,243




Mpodurnb CTpaTerunyeckni OTtuer KopnopaTunsHoe ®unHaHcoBas
Komnanun oTyer PYKOBOACTBA ynpasnexve OTYETHOCTb

141

Mo COCTOAHMIO HA 31 A1eKabpA AeHeXHble CPeACTBA U UX SKBMBANEHTbI BbIPaKeHbl B CAeAYIOLLIMX BA/MOTAX:

Lonnapel CLLUA 47,074,365 6,341,440
NHAnACKKne pynun 1,066,253 201,825
Tere 477,772 1,817,921
Espo 189,601 380,245
Poccurickme pybam 93,951 321,751
Y36ekckue combl 41,444 103,663
AHMAMCKMe DYHTbI CTEPAMHIOB 40,511 204,639
Kutanckme toamn 22,927 490,563
[poyne 238,326 132,196
19. Kanntan

Mo COCTOAHMIO HA 31 A1eKaOPA 2017 M 2016 IT., YCTaBHbIN KANUTAN COCTOAN M3 17,000 YTBEXAEHHbIX, BbIMYLLEHHbIX 1 MOAHOCTbO
OMN3YeHHbIX MPOCTbIX AKLMI C HOMMHANBHOWM CTOMMOCTbIO 147,150 TeHTe 33 OAHY 3KLNH0.

Nepxatenn 06bIKHOBEHHbIX 3KLMA MMET NPaBo Ha NoAyYeHe AMBUMAEHAO0B, 00bABAAEMbIX BpEMS 0T BPEMEHN, a TaKKe UMetoT
NPaBo roN0coBaTh Ha COOPaHMAX KOMNAHMU NCXOAS M3 NPABUAA KOAHA aKLMA — OAMH FONOCY.

B cooTBETCTBUM C 33KOHOAATENLCTBOM Pecny6nmkm KazaxcTaH pacnpeaeneHuns pesepsbl KOMNaHUM OrPaHMNYMBAIOTCA BEAUYNHON
HepacnpeAeneHHo NpubbIAKM, OTPAKeHHOM B GUHIHCOBOM OTHETHOCTW KOMMN3HMKW, MOArOTOBAEHHO B cooTBeTcTBMMN ¢ MCDO.
PacnpeaeneHne He moxeT ObITb CAENIHO, KOTA3 KANWUTaN ABNAETCA OTPULATENbHbIM UAW eCAW pacnpeseneHmne npuseaeTt

K OTpMUaTeNbHOMY KAaNWUTaNy MNK Hennatexecnoco6HocT Komnanmu. Ha 31 Aekabpa 2017 roAa Cymma HepacnpeaeneHHon npubbinm
KomnaHuu, BKNOY3A NprObING 33 TeKYLUM FOA, COCTaBMANG 50,033,094 ThiC. TeHTe (2016 T.: 37,214,744 ThIC. TeHre).

AVBUAEGHABI HA aKLMIK0 MO COCTOAHMIO HA 31 AeKabps 2017 TOAa COCTABUAM O TeHre (2016 roA: 304.8 ThiC. TeHre).

PacuyeT AOXOAHOCTM HA 3KLMIO OCHOBAH H3 YMNCTON NPUOLINK U Cpe/iHeB3BelLUeHHOM KONMYeCTBE NPOCTbIX aKUWA, HIXOAALLMXCA
8 00paLleHny B Te4eHne roAa, 17,000 3KUMI (2016 I.: 17,000 aKUWi1). KOMN3HWA He MeeT MHCTPYMEHTOB C MOTEHLM3NbHBIM
Pa3BOAHANLWMNM 3D DEKTOM.

Mpu6binb:

Mpurbbinb/(y6bITOK) 33 roa 12,818,350 (12,833,971)
Konmyectso NpocTbix akuymm 17,000 17,000
Npu6binb/(y6bITOK) Ha aKUUIo 6330Ban M pa3BoAHEeHHaA (TeHre) 754,021 (754,939)

20. loxoAbl 6yAyLMX Neprnoaos

N oxosbl ByAyLLVX NEpUOA0B OT NepeBo3ok 14,353,402 12,186,673
Pe3eps N0 NPOrpamme NOAAbHOCTU KNVIEHTOB 1,742,537 555,138

NoxoAbl 6yAyLIVX NeprofoB OT YCAYT NepeBo3KM NPeACTaBAAT CO60M CTOMMOCTb NPOAAHHbIX, HO HE MCMONb30BAHHbBIX MNaCCIXMPIMM
61NeToB, CPOK AENCTBUA KOTOPbIX HE UCTEK, 33 MCKNOYEHVEM NPU3HAHHBIX A0X0A0B OT N3CCAKMPCKMX NepeBO30K B OTHOLLEHWN
NpoLieHTa NPOA3HHBIX BUNETOB, KOTOPble, KaK 0XXMA3eTCs, He ByAyT UCNONb30B3aHbI, AW MO KOTOPbIM He ByAeT BbiNA34YeHo
Bo3melleHve (MprmedaHue 3).

[oxoAbl 6yAyLIMX NepUOA0B MO NPOTPAMME NOANLHOCTU KNMEHTOB TakxXe BKAKY3IOT B ceba HaumcneHuns no nporpamme Nomad Club.
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21. Pe3epB Ha TeXHn4yeckoe O6C}'\y)KI/IBaHVIe BO3A4YLWHbIX Cya0B

31 Aekabpa 2017 T.

31 Aekabpa 2016 T.

Pe3eps Mo Asuratensm 19,645,131 14,965,839
Pe3eps Ha D-uek 2,093,153 1,542,063
Pe3eps Ha C-yek 919,125 1,534,173
Pe3eps Mo B038paTy BO3AYLLUHbIX CYA0B 715,261 615,098
BcnomoratensbHaa cMn0Basa YCTaHOBKA 578,018 499,580
accn 565,167 440,096

24,515,855 19,596,899

33 roAbl, 3aKOHYMBLLUMECA 31 Aev<a6p>‘-|, ABVIXKeHVe Ha4YMCNeHHOro pe3epBa Ha TexHn4yeckoe OﬁC/’\y)Kl/lBaHl/le BO3AYLUHbIX CyAOB

BbITNAANT CheAYHLWNM O6Da3ON\:

2017 T 2016 T.
Ha 1 aHBapn 19,596,899 16,252,376
HaumncneHo 3a roa (MpvmeyaHvie 6) 7,088,300 6,480,058
CnwncaHo 33 roa (Mpumedarne 6) (675,524) (425,616)
Mcnonb30BaHo 3a roa (1,493,820) (2,709,919)
Ha 31 pekabpa 24,515,855 19,596,899

B coOTBETCTBUYM C YCNOBMSMM ONEPaLMOHHOM apeHAbl, KomnaHusa 06a3aHa NpoBOAMTL 1 0NN3YMBaATL CTAHASPTHbIE NPpOLEeAYPbI
N0 PEMOHTY 1 MO COAEPXKaHMI0 BO3AYLIHOIO CY/AH3 NO Mepe 3KCMAYaTauulm 1 BO3BPaTWTb BO3AYLIHOE CYAHO 3peHA0A3TeNto
B YA0OB/NETBOPUTE\bHOM COCTOAHWM B KOHLIE CPOKA apeHAbl. CTOMMOCTb PEMOHT3 MCMO/Ib3yemMoro ANA pacyeTa pe3epsa BbipaxeHa

B Aonnapax CLUA.

33NNaHNPOBAHO MCMONb30BaHME 3TUX pe3epBOB CAeAYIOLLNM o6pasoN\:

31 Aekabpsa 2017 T.

31 Aekabps 2016 T.

B TeueHune oaHoro rona 4,406,580 6,746,834
B TeueHwne BTOPOro roaa 15,169,308 4,239,251
B TeueHwue TpeTbero roaa 2,837,643 4,668,037
Mocne TpeTbero roaa 2,102,324 3,942,777
UToro pe3seps Ha TexHUYeckoe 06CNyKMBaHME BO3AYLUHbIX CYA0B 24,515,855 19,596,899
MuHycC: TeKyLana 4acTb (4,406,580) (6,746,834)
NonrocpoyHas yactb 20,109,275 12,850,065

CyulecTBeHHble CYXXAeHMA UMeT MecTo Npu onpeAeneHnn pe3epBoB H3 PEMOHT 1 TexHMYeckoe 06CNYKNBaHME BO3AYLLIHbIX CYAOB.
PYKOBOACTBO MPUBNEKNO HE33BUCUMbIX CMEeUMaNMNCTOB ANS ONpeAeNeH BO3MOXHbIX BpEMEHHbIX MHTEPBANOB 1 CTOUMOCTH paboT
no TexHM4Yeckomy 06CnyXnBaHMIo. OLEHKN He33BMCUMbIX CMEeLnannCcToB NOArOTOBEHbI H3 OCHOB3HWM TeKyLLero TeXHM4eckoro
COCTOSHNS BO3AYLLHbIX CY10B, MCTOPUYECKM OTP3OOTAHHbIX NeTHbIX Y3COB U LIMKNOB, 0XKMAAEMOT0 YPOBHA OyAyLLen YyTUAN3aLUMN
BO3AYLLUHbIX CY/\0B C y4€TOM CPOKOB 3peH/bl, 3 TaKXKe C y4eTOM YCNOBMIA MO COCTOAHMIO BO3AYLIHbIX CYA0B, B KOTOPOM JO/VKHbI ObITh
BO3BpallleHbl 3apeHA0AaTeM0. OLEHKN CAeNaHbl H3 OCHOB3HUW CAeAYIOLLMX OCHOBHbIX MPeAn0oN0XEeHN:

P

¥

0XMA3eMblt KOIDOULMEHT YTUAN3AUNM NETHBIX YaCOB U LMKNOB OCHOB3H H3 UCTOPUYECKUX A3HHbBIX U G3KTUYeCKoro
MCNONb30B3HUS;

MICMNONb30BaHHbIE PbIHOYHbIE LieHbl H3 MOA0OHbIE YCAYTW 1 33M3CHble YacTy;

npeAnoNaraeTcs, YTo BO3AyLIHOe CyAHO OyAeT MCN0Nb30BaTbCA B CTAHA3PTHbIX YCNAOBUAX U MO CTAHA3PTHbLIM
HOPMaM; u

He OblN0 CO3A3HO pe3epBOB HA HE3aMNN3HMPOBAHHOE TeXHMYecKoe 06CNYXMBAHME.

¥ ¥
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22. Toprosas v NpoY4asn KpeANTOPCKaA 33A0/1KEHHOCTb
Toprosas KpeAWTOpPCKas 3340/KeHHOCTb 9,787,276 9,961,802
33\0/KEHHOCTb nepes, paboTHUKAMM 777,520 767,964
[eno3nTbl NoNyYeHHble 734,285 374,683
3340/KEHHOCTb MO OMepauUVoHHON apeHAae 501,746 516,084
330/KEHHOCTb MO HeMCnoNb30BaHHbIM OTMYCKaM 500,183 429,801
Mpouvie HaNor K ynnare 205,320 651,323
[TeHCVOHHbIe B3HOCHI 170,357 255,552
AB3HCbI MO/YYYeHHble 223,947 145,050
Mpoyee 21,274 27,074
KpeAnTopcKan 3340/ KeHHOCTb KOMMaHMKM BblpaXKeHa B CNeyIoLLMX BaNOTaX:
Nonnapsl CLIA 5,562,374 5,368,212
TeHre 3,567,685 4,661,515
Espo 1,881,094 1,740,756
Poccurickme py6am 328,214 243,152
AHMWMIACKME YHTbI CTEPAVHIOB 236,415 218,367
Mpoune 1,346,126 897,331
23. 3aliMbl
AonrocpoyHble
BaHKOBCKUI 33aem 3,495,775 4,013,668
KpaTKocpouHble
TekyLLan 4acTb 63HKOBCKOro 3alma 517,893 517,893
33A0/VKEHHOCTb MO BO3HArpaKAeHmto 23,970 25,710

3 nekabps 2015 roaa KomnaHms NoANMCaNna A0roBOp 3aiMa Ha 10 NeT H3 CYMMY B 14,000 TbiC. Aonnapos CLUA (Wnn B 3KBMBaNEHTe
TeHre) ¢ EBponencknm baHkom PeKoHCTpYKUMM 1 Pa3suTus (EBPP) Ha GUHAHCMPOBAHME CTPOUTENbCTBA TEXHUYECKOro LeHTpa (AHrap)
B ACTaHe, KOTOpbI TakxXe fBNAeTcs obecnedeHnem no A3HHOMY 33My. MpoLEeHTHaa CTaBKa ABAAETCA MepeMeHHOM 1 onpeaenseTca
OCHOBbIBAACh HAa Mapxe B 3.75% rof0BbIX NAOC BCe AOMONHUTENbHble pacxoAbl EBPP B TeHre. lononHuTenbHble pacxoabl OyaAyT
onpeaenaTbCA Ha eXeKBapTaN\bHOM OCHOBE B COOTBETCTBUM C M3MeHeHMAMN 6330801 CTaBKM HalMoHaNbHOTO baHka Pecnybamku
Ka3axcTaH 1/vnm poiHKa. B anpene 2016 roaa KomnaHua noayymna cpeAcTsa ot EBPP B cymme 4,661,033 ThiC. TeHre (3KBUBANEHTHOM
14,000 TbiC.A0NNAPOB CLUA H3 A3TY nonyyeHns). NaHHbI TEHrOBbIN 33em MMeeT onpeaeneHHble (MHAHCOBbIe KOBEH3HTbI, KOTOpble

KomnaHuna cobnAaNa N0 COCTOAHMIO HA 31 L\eKaﬁpﬂ 2017 roaa.
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24.0653aTenbCTBa N0 PUHAHCOBOM apeHe

33 rofibl 2012 Mo 2014 KomnaHua nprobpena 0AVHHAALATb BO3AYLLIHbLIX CYA0B H3 YCNOBMAX GUHIHCOBOWM apeHAbl C PUKCMPOB3HHOM
NMPpOLEeHTHOM CcTaskom. CpOK apeHAbl MO KaXX A0MY BO3AYLIHOMY CYAHY ABEHAAUATb NeT. Y KOMNaHnM nmeeTca BO3MOXHOCTb BbiKYNa
KaXA0ro BO3AYLIHOMO CYAHa MO HOMWHANLHOWM LieHe B KOHLie CPOK3 apeH/bl. 33ViMbl, BblAdHHbIE (DUHAHCOBLIMU MHCTUTYTaMU
N3VHIOA3Te N0 B OTHOLLIEHMM LWeCT HOBbLIX BO3AYLLHbIX CyAoB Airbus, KoTopble 6blA1 MOCT3BAEHbI B TeYeHMe 2012 1 2013 I. HAXOAATCA
noA rapaHTuer Esponeckmnx IKcnopTHo-KpeAnTHbIX AreHTcTB, Tpu Boeing - 767, KoTopble OblAN NOCT3BAEHbI B 2013 1 2014 T.,
HaxoAATCA noA rapaHTmein US Export Import Bank, a ABa Embraer, AoCTaBAEHHble B 2012 I. 1 2013 I., HAXOANATCA NOA rapaHTneln
Bpa3unnbckoro baHka Pa3suTma. 06a3aTenbcT8a KomnaHum no hrHaHCoBOM apeHae obecneyeHbl NpaBoM apeHAoA3TeNs

H3 apeHA0BaHHble aKTVBbI. [\JaHHble aKTVBbI MMetoT 6AaNAHCOBY CTOMMOCTb 68,671,498 ThiC. TeHre (2016: 74,352,809 ThIC. TeHre)
(MpumeyaHme 9).

DOUHAHCOBbIN NM3MHT KOMNAHNK BKAOYAET OnpeaeneHHble KOBeHaHTbI. TV KOBEHAHTbI HANAratoT 3anpeThl B OTHOLLIEHNM
onpeAeneHHbIX onepaunit, BKA0Ya A, HO, He OrP3HMYNBANACL AVMUTUPOB3HMEM 06LLIEN CYMMbI 3340/ KEHHOCTH KoMnaHuu.
OnpeaeneHHble A0roBopa GUHAHCOBOIrO NM3MHIA BKAKYAIOT KOBEHAHTLI B OTHOLIEHUM U3MEHEHNA A0NeN BNaAeHNA KoMmnaHnen.
\aHHble Tpe6oBaHMs OblAn COONOAEHDBI B TeYEHNe 2017 . U 2016 T.

B Te4yeHne oaHoro roaa 16,338,007 17,502,391 13,268,515 13,748,610
Mocne oAHOrO roAa, Ho He bonee NATU

net 62,540,186 67,007,955 54,240,630 56,249,512
bonee natn net 40,935,745 59,091,317 39,076,581 55,568,948
Munyc: 6yayuime hUHAHCOBbIE PACXOAb (13,228,212) (18,034,593)

MprBeaeHHasA CTOMMOCTb MUHUMAaNb-
HbIX apeHAHbIX NNaTexxen 106,585,726 125,567,070 106,585,726 125,567,070

BkntoyeHa B CbI/IHaHCOByFO OT4YETHOCTb
KaK:

TeKyLL3A YacTb 0643aTeNbCTsa no hu-
HaHCOBOW apeHae 13,268,515 13,748,610

NOATOCPOYHAA YaCTb 06A33TeNbCTBA
no (hVHAHCOBOM apeHae 93,317,211 111,818,460

064a33atenbcTBa KomnaHmm no h1H3aHCOBOM apeH/e BbipaxeHbl B Aonnapax CLUA.

1 MI0A9 2015 r0Aa KoMNaHusa onpenennna 4acTb CBoUx 0643aTeNbCTs No (GUHAHCOBOW apeHAe, BbipaXkeHHbix 8 Aonnapax CLUA,
B Ka4eCTBe XeAXXMPOBaHMA BbICOKOBEPOATHbLIX OYAYLIMX AOXOA0B, BbipaXeHHbIX B8 AonNapax CLUA. KoMnaHua npumeHnAsa moaenb
yuyeTa XxeAXXMPOBAHNA AeHeXHbIX NOTOKOB B cooTBeTCTBUM ¢ MCDO (IAS) 39.

B cBA3M C nepexoioM Ha MYHKLMOHAaNbHYIO BantoTy Aonnap CLIA, naHHOe xeaXMpoBaHue nepectano ObiTb SIKOHOMUYECKHM
3hdeKTMBHbIM € 31 AeKabps 2017 roA3. 10 COCTORHMIO Ha 31 Aekabps 2017 roA3 YObITOK OT NepeoLieHKn 06533TeNbCTB

No GUHAHCOBOMY NM3UHIY B CYMMeE 29,687,276 ThiC.TeHre (2016: 33,426,595 ThbiC. TEHre) A0 BblUETa OTNOXKEHHOMO HANO0ra B pa3mepe
5,937,455 TbIC. TeHre (2016: 6,685,319 TbiC. TEHre), NpeACTaBAAWNA 3DDOEKTUBHYI YaCTb XeAXKMPOBAHMA, OblA OTPaXKeH B cOCTaBe
pe3epBa Mo Xe/)KMPOBAHMIKO B KanuTane. B pe3ynbTate nameHeHns GYHKLUMOHANbHOM BANKOTbI OTHOLIEHMSA XeAXKMPOBAHUS
NPeKpaLLatoTCsa TaKMM 06pa3oM, YTO C 1 AHBApA 2018 roaa OyayLme peanmn3oBaHHble Npubbiam AN yObITKA (Ha A3TY NorawieHns
006433TeNbCTBA) MO CYLLECTBYIOLIEMY XeXKMPOB3HNIO AeHeXHbIX MOTOKOB 6yAYT PacCYUTLIBATLCA NyTemM CpaBHeHA 0OMEHHOro
KYPCa N0 COCTOSHMIO HA 31 Aekabps 2017 roAa C KYPCOM Ha A3TY H3Yana yueTa onepaumnmn xeAXXMposaHua. lanbHelne npubsinm
AN YOBITKN OT M3MEeHEeHNs 0OMeHHbIX KypcoB He OyAyT nepeHeceHbl 13 0T4eTa 0 NpUbbIAN UK yObITKe B pe3eps No XeAXKNPOBaHMIO,
1 pe3eps Mo XeXMPOBAHWIO, MPU3HAHHbIV B KANNT3NEe N0 COCTOAHMIO Ha 31 Aekabpa 2017 roAa, OyAeT 0CTaBaThCA B COCTaBE KANUTana
[0 MONYYEHNA NMPOrHO3HbLIX AeHEeXHbIX MOTOKOB.

B 2017 roay cymma, nepeHeceHHasn 13 pe3epsa Nno xeAXMpOBaHMIO B YObITOK OT KYPCOBOWM Pa3HMLbI B COCTaBe 0T4YeTa 0 Npubbinu

nAv yObITKe B Nepuoa C AaTbl HAYaN3 yueTa onepaunmn xeA>KMPoBaHMA No 0TYETHYH A3TY, COCTAaBMAA 3,355,090 ThiC.TeHre (A0 BblYeTa
OTNOXEHHOr0 HAN0ra B pa3mepe 671,018 Thic.TeHre) (2016 r.: 3,663,089 TbiC.TEHTe A0 BblYETa OT/\OXKEHHOIO H3NOra B pa3mepe

732,618 ThiC.TeHre).

B nekabpe 2017 rona KomnaHms nposBena TpaH3akLMio No NpoAake 1 06paTHOM apeHae CamoneTa nyTem nNpoAaxn oaHoro Embraer
E190, KOTOPbI 6bIN U3H3U3NBHO NPYOGPETEH N0 AOFOBOPY MUHAHCOBOM apeHAbl y TpeTbel CTOPOHbl. CyMMa, paBHas 63NaHCOBOM
CTOMMOCTM COOTBETCTBYIOLLEro 005833TeNbCTBa NO (hUHAHCOBOW apeHAe B pa3mepe 5,301,396 TbiC.TeHre 6bin3 nepeseseHa
nokynaTenem (TpeTbeit CTOPOHOM) HANPAMYH NM3UHIOASTENIO.
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CBepKa n3meHeHnin 06A33TeNbCTB U ieHEeXHbIX MOTOKOB OT CbI/IHaHCOBOVI AeATENbHOCTH

Ha Havano ropa 4,557,271 125,567,070 130,124,341
VI3mMeHeHNsa B CBA3N C AeHeXXHbIMIN MOTOKaMM OT (hMHAHCOBOW

neATenbHoCTH

BbINNaThl N0 33eMHbIM CPEACTBAM (517,893) (517,893)
Maatexu no 0653aTenbcTBam UHAHCOBON 3apeHAbI (13,073,475) (13,073,475)
MpOLEHTbI BbINNAYEHHbIE (471,329) (3,605,957) (4,077,286)
BnuaHue nameHeHns 06MeHHbIX KypCOB MHOCTPAHHbIX BaNOT (624,841) (624,841)

|_|DOL-{I/I€ M3MeHeHNA

KanutannsnposaHHble 3aTpaTbl MO 3aMMam 469,589 469,589
MpOoLEeHTHbIN pacxoA Mo 06a3aTeNbCTBaM Mo hUHAHCOBOW

apeHae 3,624,325 3,624,325
MoraweHvie 06533TeNbCTBa NO BUHIHCOBOW apeHAe TpeTbel

CTOPOHOW B CBA3M C NPOA3XKEeN CamoneTa (5,301,396) (5,301,396)
Ha KoHeu roaa 4,037,638 106,585,726 110,623,364

25. ®unHaHcoBble WHCTPYMEHTDI

OCHOBHbIe PUCKY, C KOTOPbIMU CT3NKMB3eTCA KOMMNaHWA B X0Ae 06bIYHOM AeATENBHOCTU, OTHOCATCA K KpeAUTHOMY PUCKY, PUCKY
M3MEeHeHWA CT3BOK BO3HArpaXkAeHus, 06MeHHbIX KYpPCcOB 1 TOBAPHbBIX LUeH. KOMNaHWA He xeAXKMpyeT BAUAHWE TIKUX PUCKOB,
33 UCKNHOYeHeM M3MeHeHNA PUCKOB TOB3PHbIX LieH, KaK OMMC3HO HIXe.

VnpaBneHme Kanntanom

KomnaHua ocyLlecTBAAeT ynpaBaeHne KanuTanom Ana obecneyveHns HenpepbiBHon AeATenbHoCTU B 0603prmom byayLlem
Y OAHOBPEMEHHOW MAaKCMMUN3aLMK NPUOBLIAK aKLMOHEPOB 33 CYET ONTUMM33UMMN COOTHOLLIEHWUA 33eMHbIX 1 COOCTBEHHbIX CPeACTB.
Mo cpaBHEHWIO € 2016 roA0M 06L13A cTpaTerns KomnaHum He 3MeHUN3Cb.

CTPYKTYpa KanmMTana KomMnaHum BKAKY3ET YMCTbIE 3aeMHble CPeACTBA (BKAOYAIOLLINIA 33MMbl 1 06533TENbCTBA N0 GUHAHCOBOM
apeHAe, KaK packpbiTo 8 MPUMEU3HUAX 23 1 24) 1 KanUTan KomnaHuy (BKAKUIOLWNIA BbINYLLEHHBIA K3NUTAA, AONONHUTENbHbIN
OMNNAYeHHbI KANUTaN, pe3eps Mo UHCTPYMEHTAM XeKMPOB3HUA 1 HepacnpeaeneHHyto Npubbinb, Kak PaCKpbITO 8 NPUMEUaHNM 19).

KomnaHua He noanexmnt KaKOI\/\y—}'\I/I60 BHeWHeMy perynmpoBaHuio B OTHOLIEHW KannTana.

KomnaHua nepecmaTpueaeT CTPYKTYpY K3NWTaNa H3 NONYroA0BOM ocHoBe. Kak 4acTb A3HHOMO nepecmoTpa KOMNaHMa yunTbiBaeT
CTOMMOCTb KaNUTaNa 1 pUCKM, aCCOLUMMPOBAHHbBIE C KaXKAbIM KN3CCOM KanuTana.

Y KoMNaHW1 0TCyTCTBYET onpe/eneHHbl NA3HOBbIN NoKa3aTenb Ko3hdUUMEeHTa KaNUTaAM3aumnu.

KpeAnTHbIV pUCK

KpeAUTHbIN PUCK — 3TO PUCK HEUCMONHEHWNA KOHTPAreHTaMm AOr0BOPHbIX 006933TeNbCTB ¥ BO3HMKHOBEHNA y KOMNaHMn CBA33HHbIX
C3TM y6bITKOB. [MonnTtrka KomnaHum npeaycmartpueaer pa60Ty NCKNKOYNTENBHO C KDEAI/ITOCI'IOCO6HbIN\I/I KOHTPAreHTamm

N Nony4yeHna npu HeoOX0AMMOCTH AOCTATOYHOTO obecnedeHns AN CHUXKEHNS pUCKa \/6bITKOB 0T HencnonHeHua 06933TeNbCTB.
KpeAWUTHbIN PUCK KOHTPOAMPYETCA 33 CHET YCTAHOBAEHUA KpeAUTHbIX NMMNTOB, KOTOPble eXeroAHO nepecMaTpursaroTca

N YyTBEPXKAATCA KOMUTETOM MO YyNpaBAeHUN0 pUCKaMK.

MaKCMManbHbIN pa3mep KpeAUTHOrO PUCKa DUHBHCOBBIX MHCTPYMEHTOB, TaKMUX Kak AeHeXHble CpeACTBa U Ae6UTopCKan
33/10/1KEHHOCTb PACCUMTHIB3ETCA H3 OCHOBE X OCT3TOYHOM CTOMMOCTM.

Toprosas AebUTOPCKasn 33/10/KEHHOCTb NpeACTaBNAeH3 6ONbLINM YMCNOM NOoKynaTenei 1 pacnpeaeneHa no pasAnyHbIM 0TPACASM
3KOHOMUKU 1 reorpaduryecknm pervoHam. Komnauua ocylecTenaeT NOCTOAHHYH0 OleHKY GUHAHCOBOro COCTOAHMA Ne6UTOpoB
M Npn HeO0OXOAMMOCTH CTpaxyeT noratleHne AebUTOPCKOM 33 A0/1KEHHOCTH.

Mo COCTOAHMIO H3 31 AeKabps 2017 . He ObIN0 3H3UUTENbHON KOHLIEHTPALUMM KpeAUTHOTO PUCK3 B Y3CTV TOProBoi Ae6UTOPCKO
3340/ KeHHOCTH (MpumedaHme 15).

KomnaHws paboTaeT ToAbKO ¢ 63HKamMK C XopolLler penyTaunen v pa3paboTana AeHeXHO-MHBECTULIMOHHYIO MOANTUKY, KoTopas GyaeT
onpenenaTh AMMNTLI Pa3MELLIeHUsA He Bbille KpeAUTHOTO PUCKa Ha GaHKOBCKME CYeTa 1 AeMO3MTHI.
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B pe3ynbTate yBennyeHna KpeAnTHbIX PUCKOB MO HEKOTOPbIM 63HKaM, pyKOBOACTBO KOMMNaHUW nepecmaTtpursaeT MonnTuKy

no YNpaBAeHWI0 AeHEeXHbIMN CPeACTB3MM, 1 K3K BpeMeHH3aa Mepa nepecMoTpeno KpeAnTHbIe PeNTUHIM OCHOBHbIX O3HKOB

B Ka3axcTaHe 1 0CHOBHble AeMn03UTbl pa3mellieHbl B 63HKAX C peMTUHIomM «BB» 1 Bbille, 33 NckAtoYeHnem AO «Ka3nHBeCTOaHK»
n AO «Delta Bank», koTopble packpbiTbl B [prmeyaHme 15.

PncK nameHeHna cTaBok BO3HarpaxaeHua

KomnaHus He NoABEPXKEH3 PUCKY M3MEHEHMA CT3BOK BO3H3rPaXK A€HNA B CBA3M C Tem, 4To KomMnaH1a meeT npuseneyeHHble CpeAcTBa
€ OMKCMPOB3HHBIMY MPOLEHTHBIMM CTaBKamu, 6e3 yyeTa 33iima oT EBPP.

B anpene 2016 roaa Komnanna npusnexkna saem ot EBPP Ha ycnosmax nnasatoLlert NpoLeHTHOM CTaBKM C MPUMEHeHneM
rkcmpoBaHHoM YacTh (Mprmedarne 23). Ecam Obl NN3BaOWAN COCTABNAIOLLIAA NPOLEHTHOM CTaBKM 33 2017 oA 6bina Obl BbiLLe
WA HYXe HA 20% (aKTUYeCcKnX 33 Neproj, M3mMeHeHve NpoUeHTHbIX pacxoAo0B ObIN0 Obl HeCyLLecTBEHHbIM.

Puck nameHeHua KYypCOB MHOCTPAHHbIX BANKOT

KomnaHns noaBepraeTca BANKOTHOMY PUCKY NPV ONePaLnaX, CBA33HHbIX C MPOAAXEeN 1 MOKYMKOW, BbIPAXKEHHbIX B BANHOTAX,
OTNMYHBIX OT Aonnapa CLLUA. BantoTHLINM PUCK BO3HNKAET, B OCHOBHOM, B OTHOLEHW TeHre 1 EBpo. banaHCcoBble 3Ha4YeHNs akTMBOB
1 06933TeNbCTB, BbIPAXKEHHbIX B MHOCTPAHHbIX BANKOTAX, PACKPbIThbl B MPUMEY3HNAX 15, 17, 18, 22 1 23.

PYKOBOACTBO CYMTAET, YTO OHO NPeANpUHMMAET BCe He0OX0AVMble Mepbl MO MOAAEPXKAHNI0 IKOHOMUYECKON YCTONUYMBOCTY KOMNaHNUY
B l3HHbIX YCNOBUAX. KOMNaHWA NpUMeHAeT NOAUTUKY XeAXKMPOB3IHUA ANA YyNPaBAeHMA BANOTHOO pucka (MprumeyaHue 24).

AHanus YyBCTBUTENBHOCTN K PUCKAM U3SMEHEHNA 06MeHHbIX KYypCOB MHOCTPAHHbIX BANKOT

KomnaHums Hanbonee cnbHO noasepxXeHa BANAHUIKO PUCKOB B YaCTW N3MeHEeHNA 0OMeHHbIX KypcoB AONNapa CLWA K TeHre 1 EBDO.

BanaHcoBasn CTOMMOCTb DUHIHCOBBIX 3KTUBOB M (PUHAHCOBBIX 0643aTeNbCTB KOMMNaHWW, BbIPKEHHBIX B MHOCTPAHHOM BaNtoTe

Ha OTYETHYI A3TY, NPeACTaBNEH CAeAyolMM 06pa3om. [JaHHOe PaCKpbITME He BKAYaeT CTaTbl aKTUBOB 1 06A33TENbCTB,
BbIP3XXEHHbIe B MPOYMX MHOCTPAHHbBIX BANKOTAX, B CBA3M C TEM, UTO MX CYMMbl B COBOKYMHOCTU HE OKa3blBAOT 3HaUMTEbHOE BAVAHME
Ha DMHAHCOBYH OTYETHOCTb KomnaHum.

AKTUBbBI
[apaHTUIMHbIE BKN3ALI 12 17,914,091 13,204 45,796 16,587,993 13,617 66,192

Toprosasa v npoyas
nebuTopcKas 33A0N-

JKEHHOCTb 15 2,788,675 4,238,443 812,223 2,350,009 4,384,985 921,401
Jeno3nTbl B 6aHKax 17 1,570 31,079,260 2,107,813

[eHexHble cpeacTBa U

VX SKBVBANEHTbI 18 47,074,365 477,772 189,601 6,341,440 1,817,921 380,245
[peaonnarta no Npoynm

HaNoram 16 6,010,537 5,434,608

MpenonnaTta no NoAo-

XOAHOMY Hanory 245,220 261,039
06na3aTenbcTBa

0653aTenbCTBa no Gu-
HaHCOBOW apeHAe 24 106,585,726 125,567,070

Toprosas v npoyas
KpeAnTopcKasa 330N~
>KeHHOCTb 22 5,562,374 3,567,685 1,881,094 5,368,212 4,661,515 1,740,756

3aimbl 23 4,037,638 4,557,271

Yucraa santoTHasn
nosuuuA (44,369,399) 3,379,853 (833,474) (74,576,580) 4,801,197 (372,918)

B npuseneHHOM Hke Tabauvle NpeACTaBAeH aHaAM3 YyBCTBUTENbHOCTM KOMN3HWM B 2017 FOAY K 0CN3ONEHUI0 1 YKpenAeHUo
ponn. CLUA K TeHre Ha 13% K Aonnapy v K EBpo Ha 5%.
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[lanee npeACTaBNEH 3H3NN3 YYBCTBUTENBHOCTU KOMNAHWN B 2016 roAYy K 0CN3ONEHUI0 1 yKPenaeHnto TeHre (TeHre 6bin
yHKUMOHANbHOM BantoTOM KomnaHum Ao 31 Aekabps 2017 roaa) K AonA. CLUA Ha 13% v K EBpo Ha 15%. JoNA YyBCTBUTENALHOCTM
MCNONb3YeTCA NPY COCTaBNEHWIN BHYTPEHHeN OTHYEeTHOCTM N0 Ba/MOTHOMY PUCKY ANA KNKYEBOro PyKOBOACTBA.

B aHa M3 YyBCTBUTENLHOCTU BKAKOYEHbI TONNbKO MOHETapHble CYMMbl B MIHOCTP3HHOWM BaNKOTE, UMEKOLLMeCA Ha KOHeLl Nepuoaa,
NpY KANbKYNALUMMN KOTOPbIX MCMONB3YIOTCA BblleyKa3aHHble KO3 @UUMeHTbl. AH3NAM3 YyBCTBUTENLHOCTM BKAOY3ET TOProByo

Y Npouyto AeOUTOPCKY 33J0/1KEHHOCTb, AeHEeXHble CPeICTBA W MX SKBMBANEHTbI, 1€M03UTbI B 63HKAX, TOProByto KpeANTOPCKYHO
33/10/1KEHHOCTb, DUHAHCOBbLIE aKTMBbI M 06733TeNbCTBA, OTPAXK3eMble Mo CNPaBeANIMBOI CTOMMOCTH Yepes NpubbINb UK YOBITOK,
33Mbl 1 06433TeNbCTBa N0 (PUMH3HCOBOW apeHAe.

OTprUaTEeNbHOE YMCNO YKA3bIBAET H3 YMeHbLLEHWe NpubbINK UAK yObITKA U KANWUT3N3, NON0XKMUTeNbHOe Yncno 6yaeT OKa3biBaTh
(npomsononomsioe BAMAHME H3 NPUOLIAL AN YOBITOK 1 KANUTAN C Y4eTOM NOAUTUKN NO XeAXKMPOBAHNIO AeHEeXHbIX MOTOKOB
Mpumeyanue 2).

2017 13% 5% (13%) (5%)
MpubbINb/(yobITOK) 351,505 (33,339) (351,505) 33,339
2016 13% 15% (13%) 15%
Mpu6binb/ (YObITOK) 121,104 (44,750) (121,104) 44,750
Kanutan (7,877,068) - 7,877,068 -

KOMNaHua orpaHnYmBaeT pUck M3MeHeHNa KYpPCoB MHOCTPAHHbLIX BAaOT HAO/MOACHMEM 33 M3MEHEHMEM KYPCOB MHOCTPAHHbIX
BA/IOT, B KOTOPbIX BbIPAXeHbl AeHEXHbIe CPeACTBA U UX IKBUBANCHTLI, AEM03UTbl B 63HKAX, rapaHTUHble A4eno3uTsl, Ae6UTopcKas
Y KpeAUTOPCKan 3340/ KEHHOCTb, 3alMbl U 00A33TeNbCTBA N0 (DUHAHCOBOM apeHe.

yl'lpaBﬂeHI/Ie PUCKOM NUKBUAHOCTU

PUCK NMKBUAHOCTU = 3TO PUCK TOTO, YTO Yy KOMMA3HMM BO3HUKHYT CAOXHOCTM NPU BbIMONHEHUW 00A33HHOCTEN, CBA33HHbIX

C PUHaHCOBLIMM 06A33TENLCTBAMM, PACHEThI MO KOTOPbIM OCYLLECTBARIOTCA NyTem nepeAayn AeHEXHbIX CPeACTB UK APYroro
(UHaHCOBOro aKTnBa. Moaxoa KomnaHnum K ynpaBAeHWo NMKBUAHOCTBIO 33KNH043ETCA B TOM, YTOObI 06ecneynTb, HaCKONbKO 3TO
BO3MOXHO, MOCTOAHHOE HaNNumne y KoMnaHum ANKBUAHBIX CPeACTB, AOCTATOYHbIX ANA NOr3LIeHna CBOUX 06A33TeNbCTB B CPOK,
KaK B 0ObIYHbIX, T3K 1 B CTPECCOBbLIX YCNOBUAX, HE AOMYCKAA BO3HMKHOBEHUA HENpreMAeMblX YObITKOB 1 He MOABEPras puCKyY
penyTaunio KomnaHuu.

OTBETCTBEHHOCTb MO YNPABAEHMIO PUCKOM NMKBMAHOCTN OTHOCUTCA K UCKAYMTENbHOM KoMmneTeHunn CoseTa AMPeKTOpOB, KOTOPbIN
pa3paboTan cOOTBETCTBYIOLLYIO OCHOBY MO YNP3aBAEHNIO PUCKOM NMKBUAHOCTY ANA PYKOBOACTBA KOMMNaHMM B HaCTN KPaTKOCPOYHOTO,
CpeiHecpoYHOro ¥ AOArOCPOYHOTO GOHAMPOBAHMA 1 TpeOOB3HUI K YNP3BAEHNI0 NMKBUAHOCTBID. KOMMNaHWA ynpasBaseT puckom
NMKBMAHOCTU NOCPEACTBOM MCMONb30BAHNA 3A€KBATHBIX PE3ePBOB, 3 TaKXe MyTem NoCTOAHHOr0 MOHWTOPWHIA ¥ MPOrHO3MPOB3HMSA
NleHeXHbIX MOTOKOB 1 COOTHeCeHVe CPOKOB NoratleHna no MrYHaHCOBbIM 3KTMBaM 1 06833TENbCTBAM.
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TabnuLbl CTAaBOK BO3HArpaXk A€HWIN U NMKBUAHOCTH

B cneaytolmx TabAMUAX OTPAK3KTCH KOHTPAKTHbIE CPOKM KOMMaHWUM N0 ee Henpou3BOAHbIM GUHAHCOBLIM 00533TeNbCTBAM. TabAMLbI
6bINM COCT3BNEHBI H3 OCHOBE HEAUCKOHTUPOB3HHOMO ABUXEHWS JeHEXHbIX MOTOKOB N0 GUH3HCOBbIM 00933TeNbCTB3M H3 OCHOBe
C3MOWI paHHe AaTbl, H3 KOTOPYH OT KoMNaHuy MoxeT ObITb NOTpeb0oBaHa 0MnAaTa.

3 Mecaua
[lo 3 mecaues [0 17043 1-5 net bonee 5 net NToro

2017 .
®uHaHcoBble 06A3aTenbCTBa
BecnpoueHTHble

Toprosas 1 Npo4Yasn KpeAnTopcKas
3310/KEHHOCTb 11,976,421 221,357 12,197,778

C nepeMeHHO CTaBKOM

33iMbl (A€HOMUHNPOB3HHbIE B TeHre) 237,374 690,314 3,158,881 1,653,343 5,739,912
C pu1KCcMpoBaHHOM CTaBKOM

0653aTenbCTBa NoO MUH3HCOBOW apeHae 4,027,966 12,310,041 62,540,186 40,935,745 119,813,938
2016 T.

DuHaHcoBble 06A3aTeNbCTBa

BecnpoueHTHble

Toprosas 1 Npoyas KpeAnTopckas
3310/VKeHHOCTb 12,363,922 190,560 12,554,482

C nepeMeHHOI CTaBKOW
33MMbl (LEHOMWHVPOBAaHHbIE B TeHre) 248,552 740,671 3,397,681 2,365,873 6,752,777
C hMKCMPOBAHHOM CTaBKOW

06533TenbCTBa No cblechosoM apeHae 4,303,012 13,199,379 67,007,955 59,091,317 143,601,663
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B cnepytoulel Tabave 0TpaxatTca 0XXnaaemble CpOKM MOrallieHns No Henpon3BoAHbIM BMHAHCOBBLIM akTVBaM. Tabamua 6bina
COCTaBNeHa Ha 0CHOBE HeANCKOHTMPOBAHHbIX KOHTPAKTHbIX CPOKOB (DMHAHCOBLIX aKTUBOB, BKNHOYANA BO3HArpaxaeHue, kotopoe byaeT
MONYYEHO MO A3HHLIM AaKTUBAM, KPOME CAy4aes, Koraa KoMNaHua 0XMAeT, YTo ABUXKEHMe AeHer MPoM30oAeT B APYrom nepuoae.

2017 T.
DUHaHCOBbIe aKTUBbI
becnpoueHTHble

Toprosas 1 npo4an Aebutopckas 3a400-

KEHHOCTb 8,279,613 200,296 1,110,319 193,671 9,783,899
[3paHTUIHbIE BKNAALI 6,826,283 4,743,287 2,989,001 3,556,927 18,115,498
[leHexHble CpeAiCTBa M VX SKBMBANEHTHI 49,245,150 49,245,150

C hMKCMpOBAHHOM CTABKOW

Neno3unTbl B 6aHKax 4.55 1,570 1,570
2016 T.

®OuHaHCOBbIE aKTMBbI

becnpoueHTHble

Toprogas 1 npoyas Ae6UTOpCKasn 3a40A-

>KeHHOCTb 6,481,069 868,265 1,978,106 79,467 9,406,907
[apaHTUiHbIE BKNAAbI 5,224,013 6,422,401 2,696,710 2,436,102 16,779,226
[leHexHble CpeACTBa M VX SKBMBANEHTLI 9,994,243 9,994,243

C hMKCcMpOBaHHOM CTaBKOW

[leno3ntsl 8 6aHKax 4.55 33,187,073 33,187,073

CI'IDaBeAﬂI/\Baﬂ CTOMMOCTb

JNeHeXXHble cpeAcCTBa N UX DKBUBANEHTDLI

BanaHCoBas CTOMMOCTb A@HEXHbIX CPEACTB W UX 3KBUBANEHTOB NPUOGNN3UTENBHO PABHA MX CPaBEANMBOM CTOMMOCTM TaK Kak OHM
60 KPATKOCPOUHble, NGO BKAIOUAIOT B Ce6A BO3HArPAKAEHUA 1 HE AUCKOHTUPYIOTCS.

®DurHaHCcOoBble MHCTPYMEHTbI, OTParXkaemble Mo CNpaBeANNBOM CTOMMOCTM Yepe3 Npubbinb nm y6bITok

OueHKa dUHAHCOBbLIX MHCTPYMEHTOB, OTPaXKaeMbIX Mo CrPaBeANMBOM CTOMMOCTI Yepe3 Npubbinb AN YObITOK, OCHOBbIBAETCA
Ha MHDOPMaUMK, 60NbLI3A YaCTb KOTOPOI ABAAETCA 00LLEAOCTYMHOM, NPAMO UNN KOCBEHHO, U OLIeHKM AeNnatoTca H3 OCHOBAHWM OAHON
UMW HeCKONbKIMX HeobLeA0CTYMHbIX KOTMPOBOK. Takne oleHKM NpeACTaBNAoT YpoBeHb 3 B MEpP3apXmKn CNPaBeAIMBOM CTOMMOCTM.

rapaHmVlele Aeno3uThbl

F3paHTWMHbIe AeN03WTbl MPU3HAOTCA N0 AMOPTU3MPOBAHHON CTOMMOCTU. PYKOBOACTBO CYMTAET, YTO OCTATOYHANA CTOMMOCTb
npubNN3MTENbHO PABHA VX CNP3aBeANMBON CTOMMOCTU.

Toprosas v npouasn Ae6UTOPCKAA N KPeAUTOPCKAA 3340/KEHHOCTH

Ana ne6UTOpCKOM 1 KpeAUTOPCKON 33J0/NKEHHOCTEI CO CPOKOM MOralleHns MeHee LWecTu MecALes CNpaBeANNBan CTOMMOCTb
HE3H3YMTeNbHO OTAMYAETCA OT O3NAHCOBOW CTOMMOCTH, TaK KaK 3P (HEeKT CTOMMOCTH AeHEer BO BpEMEHU He CYyLLeCTBEHeH.
NebnTopCKan 3340/1KeHHOCTb Mo Nporpamme Ab-initio npr3HaeTca No cnpaseANMBON CTOMMOCTU M B MOCAEAYIOLLEM YUNTbIBIETCA
N0 aMOPTU3MPOBAHHON CTOMMOCTU.

3animbl

33iMbl NPU3H3KOTCA MO AMOPTU3MPOBAHHOM CTOMMOCTU. PYKOBOACTBO CUMTaeT, 4To 63N3HCOB3A CTOMMOCTb NPUOAN3UTENbHE PABHA
CNpaBeAMBOW CTOMMOCTU.

06s3aTenbcTBa No GUHAHCOBOM apeHae
06533TenbCTBa N0 GUHAHCOBON 3peH/e NepBOH3aYabHO YUUTHIB3KOTCA MO H3UMEHbLLUEN 13 CPaBeANMBOM CTOMMOCTI 3PeHAOB3HHOIO

nwmyLlecTtsa n AI/ICKOHTI/IDOB&HHOVI CTOVMMOCTU MUHMMANbHbBIX apeHAHbIX nnatexen. PyKOBOACTBO CYMTaeT, 4To 6anaHcoBan CTOMMOCTb
I'IDI/IéﬂMBVITeﬂbHa paBHa CI'IDBBEA/WIBOIZ CTOMMOCTW.
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Pe3epsbl

Anqa pe3epBos, KOTOpble MON3A3KT NOA onpesfeneHne GUHAHCOBbLIX 06A33TeNbCTB, OTANYME CMP3BEeANMBOM CTOMMOCTY U TeKyLLen
CTOMMOCTM He3H3YNTENbHO, TaK KaK 3 deKT BpeMeHHON CTOMMOCTY AeHer HecyLleCTBeHeH.

26. CNpaBeA/IMBan CTOMMOCTb (DMHAHCOBbIX MHCTPYMEHTOB

OnpeAeneHHble MONOXKEHNUA YYeTHOM NOAUTUKI KOMNaHUM 1 pAA PACKpbITUI TpeOYIOT OLeHKM CrpaseannBOMN CTOMMOCTI BDUHAHCOBbLIX
aKTMBOB 1 06533TeNbCTB.

KOMMNaHWA yCTaHOBMAAE CUCTEMY KOHTPOAA B OTHOLLIEHWW OL@HKMN CPaBeAVBON CTOMMOCTW. B pamKax 3TOM CUCTeMbl AecTByeT
rPynna CneuvanncTos No OLeHKe, KOTOPbIe B LIe/NOM OTBEYAIOT 3a HaA30p 33 NPOBEACHNEM BCeX CYLLECTBEHHbLIX OLEHOK
CNpaBeAMBOM CTOMMOCTY, BKAKYAA OLEHKN YPOBHS 3.

KomnaHms cneumanmctos rno oleHKe Ha perynsapHov 0CHOBE NpoBepsaeT CyLlecTBeHHbIe HeHabN0A3eMble NCXOAHbIE AdHHbIe

1 KOPPEeKTMPOBKM OLEHOK. ECAM ANA OLeHKM CNpaBeAnMBOMN CTOMMOCTI NPYMEHAETCA MHDOPMALMA, MONYYaeMan OT TpeTbux

ALY, HANpUMep, KOTMPOBKM 0T 6pOKepa UAW areHTCTB Mo OnpeAeneHNIo LeHbl, TO Fpynna CrneynuanmncTos no oLeHKe aHannsmpyer
nony4YeHHoe NOATBEpPXAeHMe 0T TPeTbUX AL HA NpeAMeT 060CHOBAHWA BbIBOAA O COOTBETCTBUM AAHHOM OLeHKM Tpeb0oBaHNAM
MC®DO, BkNtOYas onpeAeneHrie YypoBHA B Mepapxum CnpaseannBoi CTOMMOCTH, K KOTOPOMY AdHHAA OLEHKa A0/KHA ObiTb OTHECeHa.

Mpu oUeHKe CrnpaseANVBOM CTOMMOCTU aKTMB3 MAKN 06533TeNbCTBA KOMN3HUA NMPYMEHSIeT, HACKONbKO 3TO BO3MOXHO, HabNtoA3emble
PbIHOYHbIE A3HHble. OLEeHKM CNpaBeANMBOI CTOMMOCTM OTHOCATCA K P33/ IMYHbIM YPOBHSAM MepapXun CnpaseANNBON CTOMMOCTM
B8 33BMCYMOCTU OT MCXOAHBIX A3HHbIX, MCMONb3YeMbIX B PAMK3X COOTBETCTBYIOLLMX METOAOB OLEHKM:

» YpOBeHb 1: KOTUpyeMble (HecKoppeKTMPOBaHHbIe) LieHbl H3 MAEHTMYHble aKTUBbI 1 00A33TeNbCTBA HA AKTUBHbIX
PbIHKaX.

» YPOBEHb 2: UCXOAHble 1aHHble, MOMMMO KOTUPYEMbIX LieH, MpUMeHAeMbIX ANA OLeHOK YPOBHA 1, KOTOpble ABASIOTCA
HabntoAaeMbiMK NGO HenocpeACTBEHHO (T.e. TakMe KaK LieHbl), 1160 KocBeHHO (T. e. onpefeneHHble H3 0CHOBE LieH).

» YPOBEHb 3: UCXOAHble AaHHble ANA aKTNUBOB M 06433TeNbCTB, KOTOPble He 0CHOBAHbI HA Ha0NA3EMbIX PbIHOYHbIX
NaHHbIX (HeH3bNA3eMble NCXOAHbIe A3HHbIE).

Ecnm NCXoAHble AaHHbIe, NCMoNb3yemMble ANA OLUEeHKN cnpaBeantom CTOMMOCTWN aKTUBA NN O6ﬂ38Te}'\bCTBa, MOTYT 6bITb OTHeCeHbl

K Pa3/IVYHBIM YPOBHAM MEepapxuu CrpaseaanBoi CTOMMOCTY, TO OLIeHKa CNpaseAsMBOM CTOMMOCTY B LI@AOM OTHOCUTCA K TOMY

YPOBHIO Mepapxuu, KOTOPOMY COOTBETCTBYIOT UCXOAHbIE AaHHble Hanbonee HU3KOro YPOBHA, ABNAKLIMECA CYLLIECTBEHHbIMM ANA BCel

oueHKW. KomnaHua Npr3HaeT nepesoAbl MexAy YPOBHAMN MepapXimn CNpaBeaANNBON CTOMMOCTM HA ATy OKOHYAHMA OTYETHOrO

Nepuoaa, B TeYeHre KOTOPOro A3HHOE 3MEHEHVe UMeNo MecTo. AanbHenlas nHhopMaLna o AONYLIEHMAX, CAENAHHbIX MPU OLeHKe

CI'IDaBeL\ﬂI/IBOVI CTOMMOCTK, cOAepXaTCA B CheAYrLWnX I'IDI/IMEL‘{E]HVIFIX:HDVIN\eanI/IE 25 - DUHAHCOBbIE NHCTPYMEHTbI.

27. YCNnoBHble 06a33TenbCTBa

KanutanbHble 0693aTenbCTBa

B TeueHmne 2012 r. KomnaHms noAnmMcana cornalleHne ¢ Boeing Ha nokynky Tpex Boeing-787 no noroBopam hMHaHCOBOMO NAN3NHTA.
KomnaHus nmeeT 0053aTeNbCTB3 H3 BbINNATY NpeABapMTebHbIX NA3TeXelN B COOTBETCTBMM C OrOBOPeHHOoM Tabnuuel. MocTaBka
Boeing-787 B HACTOALMA MOMEHT NepeHeceHa Ha 2021 1. C NOCAeAHel 0XKMAIEMOW BbINAATOW NPeAB3apUTENbHbIX NAaTexeln
OTCPOYEHHOW A0 2020 T.

Ycnosua KOHTPaKTa C BblleyKa3aHHbIMWN NOCTaBLLUMKAMW NCKNAKY3KT BO3MOXHOCTb PACKPbITUA CTOMMOCTU I'IPI/IO6D€T€HI/IF|A

0623aTeNbCTBA M0 ONEepaLMOHHON apeHae

Bo3aywHble cyaa

[loroBopa 0nepaLmnoHHOro NM3NHI3 MO BO3AYLLIHbIM CYA3M UMERT NPOAO/KMTENBHOCTb OT 5 A0 10 NeT. Bce KOHTPaKTbl
0MepaLNOHHOro NM3NHTA COAEPXKAT Pa3Ae bl N0 0OHOBNCHMIO PIHOYHbIX LIeH B CAyYae, ecnv KOMNaHMa BOCMONb3yeTca onuvei
no NpoANEeHU. KOMNaHWA He MMeeT BO3MOXHOCTM NpuobpeTeHns apeHA0BaHHbIX aKTUBOB MO OKOHYAHWN CPOKa 3pEHABbI.

DOUKCMPOBAHHbIE apeHAHbIe NA3TEXN N DUKCMPOB3HHANA YaCTb MepemMeHHbIX apeHAHbIX MNaTexel AeHOMMHUPOBAHbI 1 MOANEXaT
onnate B Aonnapax CLUA. JaHHAA BaNOTa NOBCEAHEBHO MCMONb3YETCA B MeXAYHAPOAHbIX pacyeTax npu onepaUvoHHOM apeHae
BO3/AYLLUHbIX CYAO0B.



®uHaHcoBan
OTYETHOCTb

Mpodurnb CTpaTerunyeckni OTyer
KomnaHunm oT4er pPYKOBOACTBA

KopnopatngHoe
yrnpasneHvie

HeoTmeHsaemble 0693aTeNbCTBA N0 ONepaLMoHHON apeHAe BO3AYLLIHbIX CYA0B HAXOAALLMECA B UCMNONb30BAHNN:

31 Nekabps 2017 T. 31 Aekabps 2016 T.

B TeyeHmne o4HOro roaa 21,638,949 19,158,356
Mocne 0AHOrO roA3, HO He 6onee NATK neT 38,247,190 34,912,923
Bonee natv net 7,321,588 1,454,711

67,207,727 55,525,990

HeoTmeHsemble 065933TeNbCTBA MO OMnepauVoHHOM apeHae BO3AYLIHbIX CYA0B C MOCTABKOM € 2018 MO 2019 IT.:

31 Aekabps 2017 T. 31 Aekabps 2016 T.

B TeueHne oaHoro roaa 5,593,313 3,772,005
Mocne oAHOro roaa, Ho He 6onee NATU NeT 58,392,792 61,274,388
Bonee natn net 60,100,010 88,865,767

124,086,115 153,912,660

B 1toHe 2015 roaa KomnaHma NoANMCana CornallieHns onepaumnoHHOM apeHabl H3 CeMb BO3AYLLHbIX CYA0B cemeincTBa Airbus
A320Nn€0 ANA 3aMeHbl HEKOTOPbIX TeKYLLIMX A0r0BOPOB 3pEHAbl B CBA3M C UCTeYeHMeM X CPOKa U ANS OyAyLLEro pacluMpeHus.
OavH Airbus A320neo 6blA NOCTaBAEH BO BTOPOM MONYTOANM 2016 TOA3, 3 OCTa \bHble WeCTb BO3AYLIHbIX CYA0B CO CPOKOM MOCTaBKM
B 2018 M 2019 TT.

B cenTabpe 2015 roaa, KomnaHws NoANNCaNna CornallieHns onepaunoHHoN apeHabl YeTbipex BO3AYLLIHbIX CY0B cemencTaa Airbus
A320ne0. OAnH A320ne0 ObiN MOCTaBNEH B AeKabpe 2017 1 TPU CAMONET3 0XKMAITCA B 2018 roAYy AN 33MEHbI HEKOTOPbIX TeKYLLIMX
[\OTOBOPOB aPeH/bl B CBA3M C UCTEYEHMEM WX CPOKA M ANA OyAYLLEro paclUMpeHns.

Ha 31 Aekabpsa 2017T. 3KKpeAUTMBbI COCTaBUAN 42,364 Thicad Aonnapos CLUA, 13 KoTopbix 32,864 Thicay Aonnapos CLUA obecneyeHbl
FapaHTUMHLIMUK AeMn03UTaMM No 065833TeNbCTBAM TeXHUYeckoro 06cnyxnsanua (MprmedaHmne 12) 1 0CT3BLUIACA CYMMa 3KKPEAUTNBOB
Ha 9,500 nonnapos CLUA BbinyLleHbl 6e3 obecnedermns. [\aHHble aKKpeAUTUBbI MOYYeHbl 3peHA0A3TENAMM B KauecTBe obecneyeHns
NS NOKPbLITUA HEBLINONAHEHHbIX 06533TeNbCTB MO TEXHUYECKOMY 00CNYKMB3HMIO NPY BO3BPaTe apeHA0AATENtD YeTbipex BO3AYLLIHbIX
cypaoB Embraer E190 v WecTy BO3AYLLHbIX CyA0B Airbus.

HeoTmeHsaemble 06533aTeNbCTBA MO NA3TEXAM MO OnepauUMOHHOM apeHAe NpeACTaBAEeHbl CAeAYIOWUM O6D830I\/\:

31 Aekabps 2017 T.

31 Aekabpsa 2016 T.

B TeyeHne oaHOro roaa

Mocne 0AHOMO roAad, HO He 6onee NAaTu net

574,790
810,982

1,385,772

387,015
1,004,824
1,391,839

CrpaxoBaHue

ABHnaLMOHHOE CTpaxoBaHue

KomnaHua yaenseT ocoboe BHAMaHWe 0praHn3aLmnm 3B1aLMoHHOTO CTPAXOBOro MOKPbITUA U N03TOMYy KoMNaHWa pa3mellaeT
ABMALMOHHbIE PUCKM MOCPEACTBOM YCAYT OT MMANPYHIOLLMX OPOKEPOB, Ha BeAYLLMX MeXAYH3POAHbIX PbIHKAX CTPAXOBAHMSA, MEILLIMX
BbICOKWI YPOBEHb PeTVHIa GUHaHCOBOM CTabUNbHOCTH (K npumepy, Lloyds). Buabl CTpaxoBbix NOKPbITWA, NpUBEAEHbBI HUXE:

» ABMALUMOHHOE CTPax0BaHMe «Bcex PUCKOB» MMYyLLIECTBEHHOO Yillep6a BO3AYLLIHOMO CYAHA, 3aMacHbIX YacTei
1 060pYJ0BAHNA 1N CTP3XOBAHME IPaK A3HCKO-MP3BOBOIM OTBETCTBEHHOCTY aBU3KOMMNAHNW Nepej TpeTbUMM NNLBMU;

» ABMALMOHHOE CTPAXOBaHMe PUCKOB MMYLLECTBEHHOTO yiiep6a BO3AYLLHbIX PUCKOB (CTpaxoBaHne hpaHLLN3bI);

» ABMALUMOHHOE CTP3XOB3HME «PUCKOB BOWMHbI 1 3CCOUMMPOBAHHBIX C HUMI PUCKOBY» MMYLLECTBEHHOTO YilepOa
BO3AYLIHOTO CYA\H3, BKNHOY3A 33M3CHbIe Y3CTL.

» ABMALMOHHOE CTP3X0B3HMe rPaXK AaHCKO-NPaBOBOM OTBETCTBEHHOCTM CTpaxoBaTens nepen TpeTbmu LMK
BCNeACTBME AENCTBMA PUCKOB BOWHbI, HE33aKOHHOMO 33XB3aTa BO3AYLUHOMO CYAHA (YroHa) 1 aCCOUMMPOBAHHbIX C HUMMY
PUCKOB.
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Apyrvie BUAbI CTPAXOBAHUA

MOMUMO NOKPLITUN MO aBUALIVOHHOMY CTPAX0BaHMIO, aBUAKOMMNAHUA Ha NOCTOAHHOM OCHOBE MOKYMNaeT APyrie BUAbl CTPaX0BbIX
NOAMCOB ANA YMeHbLLIEHUA PUHAHCOBOrO PUCKa BCARACTBME NOBPEXACHNA UMYLLECTBa, 06LLIel OTBETCTBEHHOCTW, 8 TAaKXKe NONMCHI,
NOKpbIBatoLLME PaOOTHUKOB OT HECYACTHbIX C/IY43eB 1 MeANLMHCKMX PACX0A0B, @ UMEHHO:

» MeaULMHCKOe CTpaxoBaHve COTPYAHNKOB;

» CTPaxoBaHMe OTBETCTBEHHOCTY ANPEKTOPOB 1 AO/KHOCTHBIX AL KOMMNAHWK;

» (TPaxoBaHMe UMYLLeCTBa;

» [10/1HO@ CTPaxoBaHMe TPAHCMOPTHbIX CPEACTB KOMMAHWN;

» CTpaxoBaHMe pabOTHMKOB OT HECHYACTHBIX CNYYaEeB NPU UCMOAHEHNN TPYAOBLIX 00A3aHHOCTEN;

» (TPaxoBaHMe rpaXAaHCKO-NPaBOBOM 0TBETCTBEHHOCTM 33 NPUYMHEHNE BPEAd;

» CTPaxoBaHMWe rpakAaHCKO-MPaBOBON OTBETCTBEHHOCTY Nepes TaMOXKEeHHbIMY OpraHamuy;

» [J0OPOBO/NIbHOE CTPAXOBAHME OT HECYACTHOTO CAYYas, MNOBAEKLIEro AMLeHNe NLEH3NU MUAOTaMUY;
» (TPaxoBaHMe TOBAPOB Ha CKNAAe.

Hanorossble YCNOBHblIe 06A33aTenbCTBa

Hanorosas cuctema Pecny6amku Ka3axcTaH ABNAETCA OTHOCUTE/\bHO HOBOW 1 X3apaKTepu3yeTcs 60NbLIMM KONMYECTBOM PA3ANUHbIX
H3/\0r0B 1 Y3CTbIMM M3MEHEHUAMY B 33KOHOA3TENbCTBE, ODULIMANBHBIX MYOANKAUMAX U pellieHnax CyAoB. Hanoru noanexat
NpoBepKe CO CTOPOHbI PAAA PErYNNPYIOLLMX OPraHOB, MMELLIMX NPABO HANATaTh 3HAUNTENbHbIE LUTPAMbI, HAYNCNATL U B3UMATb NEHN.
Hanoroebin rof, 0CT3eTCA OTKPbITbIM ANA NPOBEPKM HANOTOBbIX OPraHOB B TeYeHne NATW NOCNeAYIOLWMX KaNeHAAPHbIX NeT, OAHAKO,

B HEKOTOPbIX CAYY3AX, HANOTOBbIV FOA MOXET 0CTaBaTbCS OTKPbITbIM U AONbLUE.

PYKOBOACTBO YBEPEHO, YTO OHO 3ZAeKB3THO OTPA3MN0 HaNOroBble 06533TeNbCTBa, OCHOBbIBAACH H3 MHTEPNPETaLVAX NPYMEHUMOTO
H3/\0roBOr0 33KOHOA3TENLCTB3, ODULMANBHBIX PA3bACHEHWI 1 pelleHnii cyaa. OAHAKO MHTeprnpeTaumny COOTBETCTBYHOLMX HANOTOBbIX
OpraHoB MOTYT OTWMY3THCA W 0K33aTb CyLLeCTBEeHHbIN 3P dEeKT Ha A3HHYI0 (UMHIHCOBYO OTHETHOCTb.

OyYHKLUMOH3NbHOM BantoTol KomnaHum sensetcs aonnap CLIA nockonbKy AaHH3A BaNOT3 Hanbonee NpaBAMBO OTpaxKaeT
SKOHOMMYeCKMe NOCAeACTBUA COOTBETCTBYIOLLINX 0nepaLuit, CoObiTUin 1 06CcToATENbCTB KoMNaHmn. Hanorosbiin koaekc PecnyOnamnkm
Ka3axcTaH He coaepXMT NONOXKEeHWI, MPOACHAKLWNX BONPOCHI OT NpUMeHeHMa hyHKUMOH3NbHOM BaNOTbI OTAMYHOM OT TeHre.

Tem He MeHee, HaN0roBbIM KOAEKC 0653bIB3ET BCEX HANOroNNaTeNbLUNKOB B Pecnybnmke Ka3axcTaH MCYMCNATL M ONN3YMBATb
Hanorosble 06433TeNbCTBA B TeHre. [103TOMY, NPUMEHSAN onpeAeneHHble CYyXXAeHNS, KOMNaHWA NPOM3BOANT yUYeT U pacyeTbl B TeHre
ANS Leneit H3NOroobNoXKeHWs. PYKOBOACTBO CUMT3eT YTO AQHHbIV NOAXOA ABNSETCA Hanbonee NOAXOAALLMM B YCAOBUAX TeKYLLEero
33KOHOAATeNbCTBA.

OnepaunoHHasa cpena

PbIHKM P3a3BMBAIOLLMXCA CTPAH, BKAOU3A Ka3axCTaH, NoABepKeHbl SKOHOMUYECKMM, MOANTUYECKIM, COLMaNbHBIM, CyAebHbIM

1 3aKOHOA3TeNbHbIM PUCKAM, OTAIMYHBIM OT PUCKOB 60Nee Pa3BUTLIX PbIHKOB. 33KOHbI M HOPMATHBHbIE aKTbl, pEryamnpyiolie sefeHve
6v3Heca B KazaxcTaHe, No npexHemy nossep>keHbl ObICTPbIM M3MEHEHVAM, H3NOr0Bble U HOPMATVBHbIE MPUHUWMbI AOMYCK3KOT
Pa3/nMyHble TONKOBaHWA. byaylee HanpaBaeHne pa3snTys KazaxcTaHa 8 60NbLLON CTeneHn 33BUCHT OT IKOHOMWYECKOK, H3NOTrOBOW
N KpeAUTHO-AEHEXHON NMOAMTUKN FOCYA3PCTBA, MPUHUMAEMbIX 33KOHOB 1 HOPMATMBHbIX 3KTOB, @ TaKXKe M3MeHEeHWUI NOAUTNYeCKOM
CWTYaUMn B CTpaHe. B ¢BA3n ¢ Tem, 4To KazaxcTaH AobbiBaeT 1 3kcnoptupyet 6onblune obbemsl HedTH 1 rasa, ero SKOHOMUKA
0C00EHHO YYBCTBUTE/NBHA K M3MEHEHWAM MMUPOBBIX LieH Ha HedTb 1 ras.

CywecTseHHoe obeclieHeHre Ka3axCTaHCKOro TeHre 1 CHUXeHVe LeHbl HeT H3 MMPOBbIX PbIHK3X YBENNYNAM YPOBEHb
HeonpeAeNeHHOCTY YCNOBUN OCYLLeCTBNEHNA XO3ANCTBEHHON AeATENbHOCTHN.

28. Onepauvm CO CBA3AQHHbIMN CTOPOHAMM

OTHOWeHnA KOHTpONA

AkumnoHepamn Komnanun sasnstotcs AO « DHB «Campyk-KasbiHa» oT umeHu Mpasutensctsa Pecnybnnkm KasaxctaH u «BAE Systems
Kazakhstan Limited.», koTopble BA3AetoT 51% W 49% aKUMi KOMN3HWK, COOTBETCTBEHHO.

B 2007 . 3KUMOHEPbI HA3HAUUNN ABYX HE33BUCKMMbBIX AUPEKTOPOB: OAMH 13 KOTOPbIX NpeacTasnaeT A0 « DHB «Campyk-Ka3biHa»
n Apyron - «BAE Systems Kazakhstan Ltd.». O611as cymma BO3HArpaxAeHus, BbiNN34YeHHOro He33BMCUMbIM ANPEKTOP3M B 2017 T.
COCTaBMANA 30,481 ThiC. TeHre (2016 T.: 25,804 TbiC. TeHre).

Bo3HarpaxkaeHue pyKoBoACTBY

B TeyeHvie 2017 roAa, KNto4eBoe pyKoBoACTBO, 06NaAatoLLee NONHOMOYNAMM 1 OTBETCTBEHHOCTLIO B BONPOC3X PYKOBOACTBA,
KOHTPONA M MNBHUPOBAHMA AeATeNbHOCTM KOMNAHWK, MONYYMN0 CAeAYIOLLIee BOSHATPaXAeHMe, BKAKYAA 33paboTHY0 NAaTy
1 NPeMUK, YK33aHHble B COCTaBe PacxoAo0s no nepcoHany (Mprimeuarue 6):

3apaboTHan naata 1 6oHYCbI 1,185,811 1,323,081

CoumanbHbI HaNoOr 135,798 141,853
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Onepaumm CO CBA3aHHbIMN CTOPOHaMU

(BA33HHble CTOPOHbI BKAOY3IOT B Ce6a aKLMOHepoB KOMM3HNN 1 BCe ApYrie KOMNaHWK, B KOTOPbLIX 3TW aKLMOHEPbI, UHAVBMAY3NbHO
NN BMECTe, MMetT KOHTPONbHbLIN NakeT akyum.

KomnaHua npejoCcTaBAseT aBU3TP3HCMOPTHbIE YCAYTW TOCYA3PCTBEHHBIM OPraHam, areHTCTBaM U KOHTPOAMPYeMbiM [0CyA3pCTBOM
NpeAnpUATUAM. 3TV onepauny NPon3BOAATCA B XoAe 0ObIYHON 0NepaumnoHHon AeATeNbHOCT KOMMN3HMN H3 YCNOBUAX, CP3BHMIMbIX
C MpeA0CTaBNAEHNEeM YCAYT APYTVM NPeANPUATUAM, He MONaA3oLLMM NOA NPAMOI KOHTPONbL [0CYAapCTBa.

KomnaHua pa3paboTana 1 BHeAPUAA CTPATEr UM MO MOKYMKaM, LeHaM 1 NMpoLeccam yTBepXAeHUa AN NpuobpeTeHna n npoAaxu
TOB3POB M yCAYr. Takme CTpaTerum no NoKynkam, LIeHam 1 NpoLieccam yTBepXAeHNA He 33BUCAT OT TOro, ABNAAETCA MM KOHTPAreHT
KOHTPOAMPYEMbIM rOCYA3PCTBOM NPEANPUATUEM UK HET.

PaccmoTpeB noTeHUManbHOe BANAHUE ONepaLmii Co CBA33HHbIMM CTOPOH3MM, LLEHOBbIE CTPATErn, NpoLecchl NOKYMoK v yTBepXAeHs,
U TY MHDOPMAUMIO, KOTOPYHD HEOOXOAMMO ANA MOHUMAHWA MOTEHLUMANAbHOTO BAMAHMS OMepaluii CO CBA33HHbIMM CTOPOHAMM

H3 A3HHYH DUHAHCOBYH OTUYETHOCTb, PYKOBOACTBO KOMMNAHUN CUMTAET, UTo HUKeceAytoLne onepauny TpebyioT packpbITus

KaK onepaumm o CBA33HHLIMU CTOPOH3MMU:

FOCYAApPCTBEHHbIE KOMMNAHWUM 10,251,193 (143,262) 7,083,479 (42,992)

AKL[I/IOHeDbI N AoYepHMe KOMNaHnn
aKUMOHEepoB 1,552,391 28,047 1,622,935 (89)

YCNYr OT CBA33HHbLIX CTOPOH NMPeACTaBAeHbl YCYraMm 33pOnopTOB, HABUT3LMK 11 MeTeOoPONOTrUYeCcKnUMm obecneyeHnem.

AKUMOHEPbI 1 J0YEepHME KOMMaHWUK
aKUMoHepoB 533,507 160,427 324,017 50,949

Bce 0CTaTKm Mo B3aMMOPACHETaM CO CBA33HHbIMU CTOPOHAMM MOANEXKAT NOr3LWEHMI0 B TeYeHne LWecT mecales nocae 0T4eTHON
NaTbl. Bce 0CTaTKM ABNAKOTCA HeobecneyeHHbIMN.

29. YTBepXKAeHne GUHAHCOBOI OTYETHOCTK

J\laHHas GUHAHCOBAN OTYETHOCTb OblNa yTBEPX/AEHa PYKOBOACTBOM KOMNaHUu 1 0A06peHa K BbiMycKy 30 MapTa 2018 roaa.



